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Report  of  the  Board  of  Directors      
        
  2008  et  portant  notamment  sur:  

particulièrement  ceux  à  la  base  du  calcul  du  rendement  cible  et  espéré  ainsi  que  des  données  de  risque  ;;  

Ainsi  une  mise  à  jour  des  paramètres  fondamentaux  a  fait  ressortir  une  diminution  du  rendement  espéré  et  une  augmenta-

inchangé.

Il  a  donc  pu  être  conclu  que  la  stratégie  actuelle  a  bien  résisté  tout  au  long  de  cette  crise  et  présente  donc  une  solide  base  
-

ING  Asset  Management,  désormais  

dans  son  processus  d’investissement.  Les  autres  mandats  ont  été  accordés  à  Dimensional  Fund  Advisors  Limited  et  
AllianceBernstein Wel-

lington  Management  International  Limited  pour  un  troisième  compartiment  relatif  aux  obligations  monde.  

d’administration  du  FDC  a  également  décidé  de  révoquer  le  mandat  du  gérant  en  charge  d’un  compartiment  obligataire  
monde,  compartiment  géré  dorénavant  par  le  mandataire  de  réserve  Natixis  Asset  Management.

Le  conseil  a  poursuivi  sa  politique  d’investisseur  socialement  responsable  en  collaboration  étroite  avec  GES.  Deux  nou-
velles  listes  d’exclusion  des  sociétés  jugées  non  conformes  aux  conventions  internationales  signées  par  le  Grand-duché  
de  Luxembourg  ont  ainsi  été  validées  au  cours  de  l’année  2012  et  transmise  aux  différents  gérants  de  portefeuille  pour  
application  immédiate.  

Suite  à  une  recommandation  de  l’Inspection  générale  de  la  sécurité  sociale,  précisant  que  les  principes  de  gouvernance  

trois  à  cinq  années,  le  Fonds  de  compensation  a  lancé  en  2012  un  marché  public  portant  sur  l’attribution  d’un  mandat  de  

à  Deloitte  Audit  S.à  r.l.  

et  la  valeur  nette  d’inventaire  s’élevait  à  quelque  10,4  milliards  d’euros  au  31  décembre  2012.  La  SICAV  a  atteint  un  rende-

Dans  un  environnement  de  taux  d’intérêt  faibles,  la  performance  des  fonds  monétaires  a  été  de  l’ordre  de  0,71%.  Malgré  la  
crise  souveraine  en  Europe,  la  performance  des  obligations  libellées  en  euros  a  atteint  10,95%,  rendement  principalement  



Deloitte. 
To the Shareholders of 

Fonds de Compensation de Ia Securite Sociale, SICAV-FIS 

3 I, Z.A. Bourmicht 

L-8070 Bertrange 

Grand-Duchy of Luxembourg 

Delo1tte Aud1t 
~oCie\o ,; esponsab1l1\(. l1m1\ 

560, rue de Neudorf 
L-2220 Luxembourg 
B P 1173 
L-1 011 Luxembourg 

Tel +352 451 451 
Fax +352 451 452 992 
wwwdelo1tte.lu 

REPORT OF THE REVISEUR D'ENTREPRISES AGREE 

As at December 31, 2012 

Following our appointment by the Shareholders on April 25 , 20 12, we have audited the accompanying 

financial statements of Fonds de Compensation de Ia Securite Sociale, SICA V -FIS and each of its sub

funds, which comprise the statement of net assets and the statement of investments as at December 31 , 

2012 and the statement of operations and the statement of changes in net assets for the year then ended and 

a summary of significant accounting policies and other explanatory information. 

Responsibility of the Board of Director·s for the financial statements 

The Board of Directors is responsible for the preparation and fair presentation of these financial statements 

in accordance with Luxembourg legal and regulatory requirements relating to the preparation of the 

financial statements and for such internal control as the Board of Directors determines is necessary to 

enable the preparation of financial statements that are free from material misstatement, whether due to 

fraud or error. 

Responsibility of the reviseur d 'entreprises agree 

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted 

our audit in accordance with International Standards on Auditing as adopted for Luxembourg by the 

Commission de Surveillance du Secteur Financier. Those standards require that we comply with ethical 

requirements and plan and perform the audit to obtain reasonable assurance whether the annual accounts 

are free from material misstatement. 

Sooete a 1t?sponSdb1l1te hm1tee au cap1tal df:' 3S 000 € 
RCS LuxemboUJg B 67 895 
Autor,sat,on d'E>tabhssement 10022179 



Deloitte. 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 

annual accounts. The procedures selected depend ofthe reviseur d entreprises agree's judgement, 

including the assessment of the risks of material misstatement of the annual accounts, whether due to fraud 

or error. In making those risk assessments, the reviseur d 'entreprises agree considers internal control 

relevant to the entity ' s preparation and fair presentation of the annual accounts in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 

the effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of 

accounting policies used and the reasonableness of accounting estimates made by the Board of Directors, 

as well as evaluating the overall presentation of the annual accounts. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Opinion 

In our opinion, the financial statements give a true and fair view ofthe financial position of Fonds de 

Compensation de Ia Securite Sociale, SICA V -FIS and each of its sub-funds, as of December 31 , 2012, and 

of the results of its operations and changes for the year then ended in accordance with Luxembourg legal 

and regulatory requirements relating to the preparation of the financial statements. 

Other matter 

Supplementary information included in the annual report has been reviewed in the context of our mandate 

but has not been subject to specific audit procedures carried out in accordance with the standards described 

above. Consequently, we express no opinion on such information . However, we have no observation to 

make concerning such infonnation in the context of the financial statements taken as a whole. 

For Deloitte Audit, Cabinet de revision agree 

April25 , 2013 
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Fonds  de  Compensation  de  la  Sécurité  Sociale,  SICAV-FIS

Statement  of  Net  Assets  as  of  31  December  2012

FDC  SICAV    
Actions    

Monde  -  Actif  1  
EUR

FDC  SICAV    
Actions    

Monde  -    Actif  2  
EUR

FDC  SICAV  
Actions    

Monde  -  Actif  3*  
EUR

FDC  SICAV  
Actions    

Monde  -  Indexé  
EUR

FDC  SICAV  
Actions    

EMMA  -  Actif  1*  
EUR

FDC  SICAV  
Actions    

EMMA  -  Actif  2*  
EUR

Assets
Securities  at  cost 147,430,859

529,809,993 530,232,777 393,840,381 1,501,221,741 157,838,510 153,110,525
Liquid  assets 9,490,935 5,175,113
Term  deposits – – – – – –
Futures  margins – – – 1,534,959 – –

– – – – – –
Dividend  accruals 814,315 1,791,448 107,098 151,902
Interest  accruals – – – – – –
Receivables  resulting  from  sales  of  securities – – – – 3,791 1,389,024
Net  unrealised  gain  on  futures  contracts – – – 135,904 – –
Net  unrealised  gain  on  forward  foreign  exchange  
contracts – – – – – –
Tax  reclaim 151,729 – 225,845 – –
Other  assets – – – – – –

Total  assets 540,171,277 536,299,461 405,434,408 1,538,768,843 158,423,105 157,807,357

Liabilities
– – – – 1,133,738
– 1,053 – – – –

Net  unrealised  loss  on  futures  contracts – – – – – –
Net  unrealised  loss  on  forward  foreign  exchange  
contracts 243,158 – 8,435 – – 233,789
Accrued  expenses 479,518 187,950 123,505

2,079 412 2,248 1,091 412

Total  liabilities 893,652 483,257 196,797 814,805 124,596 1,593,555

Total  Net  Asset  Value 539,277,625 535,816,204 405,237,611 1,537,954,038 158,298,509 156,213,802
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Statement  of  Net  Assets  as  of  31  December  2012   
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FDC  SICAV  
Actions    

EMMA  -  Indexé  
EUR

FDC  SICAV  
Obligations    

EUR  -  Actif  1  
EUR

FDC  SICAV  
Obligations    

EUR  -  Actif  2  
EUR

FDC  SICAV  
Obligations    

EUR  -  Actif  3  
EUR

FDC  SICAV  
Obligations    

EUR  -  Indexé  
EUR

FDC  SICAV  
Obligations  

Monde  -  Actif  1  
EUR

Assets
Securities  at  cost 417,823,909

29,315,423

585,193,427 570,974,131 804,919,833 418,480,105
Liquid  assets 8,214,280 21,077,338 379,103 1,093,532
Term  deposits – – – – – –
Futures  margins – – –

– – – – – –
Dividend  accruals – – – – –
Interest  accruals – 10,233,015 8,843,970 15,734,833 3,800,435
Receivables  resulting  from  sales  of  securities – – – – – –
Net  unrealised  gain  on  futures  contracts – – 271,230 – –
Net  unrealised  gain  on  forward  foreign  exchange  
contracts – – – – –
Tax  reclaim – – – – –
Other  assets – – – – – 979

Total  assets 341,861,170 599,254,442 602,309,620 598,505,485 821,748,198 435,123,310

Liabilities
– – – – – –
– – – – – –

Net  unrealised  loss  on  futures  contracts – – – – –
Net  unrealised  loss  on  forward  foreign  exchange  
contracts – – – – – –
Accrued  expenses 118,970 187,731 77,433 229,878

412 412 412 502 412

Total  liabilities 122,629 372,972 166,245 188,143 77,935 230,290

Total  Net  Asset  Value 341,738,541 598,881,470 602,143,375 598,317,342 821,670,263 434,893,020
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Statement  of  Net  Assets  as  of  31  December  2012   
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FDC  SICAV  
Obligations  

Monde  -  Actif  2  
EUR

FDC  SICAV  
Obligations  

Monde  -  Actif  3*  
EUR

FDC  SICAV  
Obligations  

Monde  -  Indexé  
EUR

FDC  SICAV  
Monétaire    

EUR  -  Actif  1  
EUR

FDC  SICAV  
Monétaire    

EUR  -  Actif  2  
EUR

Combined

EUR

Assets
Securities  at  cost 1,128,927,198 307,859,514

399,933

419,203,481 1,311,827,990 1,129,327,131 307,589,285
Liquid  assets 7,042,433 1,720,074 8,341,483 1,495,471 237,412 122,032,452
Term  deposits – – – –
Futures  margins – – – –

– – – 82,097 – 82,097
Dividend  accruals – – – – – 4,290,053
Interest  accruals 5,724,955 4,140,213 14,285,288 1,142,485 75,072,252
Receivables  resulting  from  sales  of  securities – – – –
Net  unrealised  gain  on  futures  contracts – – – –
Net  unrealised  gain  on  forward  foreign  exchange  
contracts 10,351,394 – –
Tax  reclaim – – – – –
Other  assets – – – – – 979

Total  assets 487,732,520 435,369,554 1,371,970,286 1,168,880,690 308,969,182 10,508,628,908

Liabilities
– 43,010,584 – –
– – – – – 1,053

Net  unrealised  loss  on  futures  contracts – – – – –
Net  unrealised  loss  on  forward  foreign  exchange  
contracts – – – – – 485,382
Accrued  expenses 187,957 213,094 44,177 3,572,775

412 435 503 412 412

Total  liabilities 187,026 804,523 43,205,923 213,506 44,589 49,720,443

Total  Net  Asset  Value 487,545,494 434,565,031 1,328,764,363 1,168,667,184 308,924,593 10,458,908,465
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Fonds  de  Compensation  de  la  Sécurité  Sociale,  SICAV-FIS

Statement  of  Operations  and  Changes  in  Net  Assets  for  the  year/period  ended  31  December  2012

FDC  SICAV  
Actions    

Monde  -  Actif  1  
EUR

FDC  SICAV  
Actions    

Monde  -  Actif  2  
EUR

FDC  SICAV  
Actions    

Monde  -  Actif  3*  
EUR

FDC  SICAV  
Actions    

Monde  -  Indexé  
EUR

FDC  SICAV  
Actions    

EMMA  -  Actif  1*  
EUR

FDC  SICAV  
Actions    

EMMA  -  Actif  2*  
EUR

Net  assets  at  the  beginning  of  the  year/period 606,736,667 616,289,990 – 1,338,645,620 – –
Income
Dividends,  net 17,447,445 17,577,103 791,334
Interest  on  securities – – – – – –

– – 304

Total  Income 17,447,445 17,577,103 1,376,054 39,502,474 496,967 792,024

Expenses
Management  fees 253,922 519,933 332,287
Custodian  &  administration  fees 171,194 29,914 371,222 41,513

21,712 33,097 5,301 73,105 5,572 5,572
Other  charges 29,930 29,077 11,325 12,530 12,087

Total  Expenses 2,784,711 2,105,742 300,462 1,004,727 235,622 378,614

Net  operational  income 14,662,734 15,471,361 1,075,592 38,497,747 261,345 413,410

38,334,889
– – – –

contracts 3,230,049 30,347 55,332
2,402 244,380

Net  realised  loss  on  swap  contracts – – – – – –

15,828,279 157,712,989

contracts – – – – –

foreign  exchange  contracts – – –

Capital  gain/(loss)  on  investments 67,878,224 54,054,853 4,162,019 160,810,671 8,037,164 5,800,392

Increase  of  net  assets  resulting  from  operations 82,540,958 69,526,214 5,237,611 199,308,418 8,298,509 6,213,802

Capital  Movements
Subscriptions – – 400,000,000 – 150,000,000 150,000,000
Redemptions 150,000,000 150,000,000 – – – –

Net  assets  at  the  end  of  the  year/period 539,277,625 535,816,204 405,237,611 1,537,954,038 158,298,509 156,213,802
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FDC  SICAV  
Actions    

EMMA  -  Indexé  
EUR

FDC  SICAV  
Obligations    

EUR  -  Actif  1  
EUR

FDC  SICAV  
Obligations    

EUR  -  Actif  2  
EUR

FDC  SICAV  
Obligations    

EUR  -  Actif  3  
EUR

FDC  SICAV  
Obligations    

EUR  -  Indexé  
EUR

FDC  SICAV  
Obligations  

Monde  -  Actif  1  
EUR

Net  assets  at  the  beginning  of  the  year/period 475,327,927 439,513,501 446,270,065 437,133,435 305,566,126 428,897,042
Income
Dividends,  net 13,175,872 – – – – –
Interest  on  securities 37 20,587,011 24,010,350

– – – 140 2,430

Total  Income 13,194,455 19,775,462 19,843,662 20,587,011 24,010,490 11,958,759

Expenses
Management  fees 453,780 934,189
Custodian  &  administration  fees 332,852 189,478 125,091

13,977
Other  charges 30,892 31,492 27,478

Total  Expenses 837,177 651,575 760,709 841,409 421,695 1,093,382

Net  operational  income 12,357,278 19,123,887 19,082,953 19,745,602 23,588,795 10,865,377

422,208 39,997,792
772,713 – –

contracts – – – –
11

Net  realised  loss  on  swap  contracts – – – – – –

contracts – 1,952,975 –

foreign  exchange  contracts – – – – –

Capital  gain/(loss)  on  investments 54,053,336 40,244,082 36,790,357 41,438,305 42,515,342 10,473,869

Increase  of  net  assets  resulting  from  operations 66,410,614 59,367,969 55,873,310 61,183,907 66,104,137 21,339,246

Capital  Movements
Subscriptions – 100,000,000 100,000,000 100,000,000 450,000,000 205,000,000
Redemptions 200,000,000 – – – –

Net  assets  at  the  end  of  the  year/period 341,738,541 598,881,470 602,143,375 598,317,342 821,670,263 434,893,020
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FDC  SICAV  
Obligations  

Monde  -  Actif  2  
EUR

FDC  SICAV  
Obligations  

Monde  -  Actif  3*  
EUR

FDC  SICAV  
Obligations  

Monde  -  Indexé  
EUR

FDC  SICAV  
Monétaire    

EUR  -  Actif  1  
EUR

FDC  SICAV  
Monétaire    

EUR  -  Actif  2  
EUR

Combined

EUR

Net  assets  at  the  beginning  of  the  year/period 437,486,862 – 1,259,105,417 1,897,793,907 454,789,913 9,143,556,472
Income
Dividends,  net – – – – – 90,240,478
Interest  on  securities 2,927,424 5,159,749

23,918 31,997 – 444,243

Total  Income 16,561,202 2,929,520 41,618,521 13,932,237 5,159,749 266,763,135

Expenses
Management  fees 239,017 842,051 130,840
Custodian  &  administration  fees 135,201 304,540 373,504

5,281 212,992
Other  charges 25,473 14,385 28,085 27,333 437,785

Total  Expenses 830,129 299,847 987,735 1,246,596 267,211 15,047,343

Net  operational  income 15,731,073 2,629,673 40,630,786 12,685,641 4,892,538 251,715,792

20,250,535
132,473 – – –

contracts 7,194,292 – –

Net  realised  loss  on  swap  contracts – – – –

contracts – – – – 3,058,999

foreign  exchange  contracts 22,997,727 – –

Capital  gain/(loss)  on  investments 34,327,559 1,592,090 29,028,160 (1,812,364) (757,858) 588,636,201

Increase  of  net  assets  resulting  from  operations 50,058,632 4,221,763 69,658,946 10,873,277 4,134,680 840,351,993

Capital  Movements
Subscriptions – – – –
Redemptions – – – 740,000,000 150,000,000

Net  assets  at  the  end  of  the  year/period 487,545,494 434,565,031 1,328,764,363 1,168,667,184 308,924,593 10,458,908,465
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Fonds  de  Compensation  de  la  Sécurité  Sociale,  SICAV-FIS

Statement  of  Share  Statistics  as  of  31  December  2012

FDC  SICAV    
Actions  Européennes  -  

Actif  1*  
EUR

FDC  SICAV    
Actions  Monde  -  

Actif  1  
EUR

FDC  SICAV    
Actions  Monde  -  

Actif  2  
EUR

FDC  SICAV    
Actions  Monde  -  

Actif  3**  
EUR

FDC  SICAV    
Actions  Monde  -  

Indexé  
EUR

FDC  SICAV    
Actions  EMMA  -  

Actif  1**  
EUR

Net  assets
as  of  31  December  2012 – 1,537,954,038 158,298,509
as  of  31  December  2011 – – –
as  of  31  December  2010 27,782,984 530,827,107 – –

Net  asset  value  per  share
as  of  31  December  2012 – 95.71 101.92
as  of  31  December  2011 – 85.18 85.89 – 91.95 –
as  of  31  December  2010 80.01 90.47 85.08 – 93.85 –

Shares  outstanding
as  of  31  December  2012 – 5,559,998.00 5,598,549.81 3,975,895.25
as  of  31  December  2011 – – –
as  of  31  December  2010 347,227.14 – –

FDC  SICAV    
Actions  EMMA  -  

Actif  2**  
EUR

FDC  SICAV    
Actions  EMMA  -  

Indexé  
EUR

FDC  SICAV  
Obligations  EUR  -  

Actif  1  
EUR

FDC  SICAV  
Obligations  EUR  -  

Actif  2  
EUR

FDC  SICAV  
Obligations  EUR  -  

Actif  3  
EUR

FDC  SICAV  
Obligations  EUR  -  

Indexé  
EUR

Net  assets
as  of  31  December  2012 341,738,541 598,881,470 598,317,342
as  of  31  December  2011 – 475,327,927 439,513,501 437,133,435
as  of  31  December  2010 – 425,724,418 437,289,204 294,902,431

Net  asset  value  per  share
as  of  31  December  2012 103.43 111.73 133.73 135.70 134.04 113.18
as  of  31  December  2011 – 120.33 122.93 120.22 102.30
as  of  31  December  2010 – 115.45 117.74 98.73

Shares  outstanding
as  of  31  December  2012 1,510,305.11 4,437,290.95
as  of  31  December  2011 – 4,912,905.08
as  of  31  December  2010 –

FDC  SICAV  
Obligations  Monde  -  

Actif  1  
EUR

FDC  SICAV  
Obligations  Monde  -  

Actif  2  
EUR

FDC  SICAV  
Obligations  Monde  -  

Actif  3**  
EUR

FDC  SICAV  
Obligations  Monde  -  

Indexé  
EUR

FDC  SICAV  
Monétaire  EUR  -  

Actif  1  
EUR

FDC  SICAV  
Monétaire  EUR  -  

Actif  2  
EUR

Net  assets
as  of  31  December  2012 434,893,020 487,545,494 308,924,593
as  of  31  December  2011 428,897,042 – 1,259,105,417 1,897,793,907 454,789,913
as  of  31  December  2010 412,741,955 428,737,329 –

Net  asset  value  per  share
as  of  31  December  2012 135.22 151.71 101.82 110.84
as  of  31  December  2011 128.77 – 105.77 110.14 109.33
as  of  31  December  2010 123.92 133.41 – 99.80 108.83 108.19

Shares  outstanding
as  of  31  December  2012 10,543,952.27
as  of  31  December  2011 – 17,230,892.02 4,159,801.10
as  of  31  December  2010 – 15,732,287.12
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Fonds  de  Compensation  de  la  Sécurité  Sociale,  SICAV-FIS

Notes  to  the  Financial  Statements  
as  of  31  December  2012

        

1.  Organisation

Sub-Funds  for  an  unlimited  period.  

the  Fonds  de  Compensation  commun  au  régime  général  de  pension,  a  public  institution  created  

Recueil  des  

Sociétés  et  Associations  (“Mémorial  C  –  No  1623”)

B129879  at  the  Luxembourg  Commercial  Register.

Equity  Sub-Funds

FDC  SICAV  Actions  Monde  -  Actif  1
FDC  SICAV  Actions  Monde  -  Actif  2
FDC  SICAV  Actions  Monde  -  Actif  3*
FDC  SICAV  Actions  Monde  -  Indexé  
FDC  SICAV  Actions  EMMA  -  Actif  1*
FDC  SICAV  Actions  EMMA  -  Actif  2*
FDC  SICAV  Actions  EMMA  -  Indexé

Bond  Sub-Funds

FDC  SICAV  Obligations  Monde  -  Actif  1
FDC  SICAV  Obligations  Monde  -  Actif  2
FDC  SICAV  Obligations  Monde  -  Actif  3*
FDC  SICAV  Obligations  Monde  -  Indexé  

Money  Market  Sub-Funds

to  one  unique  shareholder,  the  Fonds  de  Compensation  commun  au  régime  général  de  pension.

different  Sub-Funds  is  ensured.

a)  General

of  Luxembourg  for  Investment  Funds.

b)  Foreign  currency  translation

Assets  and  liabilities  denominated  in  other  currencies  are  translated  at  the  rate  of  exchange  at  each  balance  sheet  date.  
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(continued)

Exchange  rates  used  as  of  31  December  2012  are  as  follows:

   Exchange  Rate Exchange  Rate

KRW 1,411.442275
   BRL MAD
   CAD 1.312730 MXN 17.120744
   CHF MYR
   NOK 7.337244
   CNY 8.214023 NZD
  
   CZK
   DKK 4.080319
   DEM 1.955830 40.274935
   8.390772 SEK
   0.811073 SGD
   HKD 10.218729 THB
   291.214957 TRY 2.352950
   IDR TWD 38.285515
   ILS 4.919091 1.318400
           INR 72.233180 ZAR

113.995488      

c)  Investment  Valuation

-
seeable  sale  prices.

d)  Interest  Income

e)  Dividend  Income

f)  Realised  Gains  and  Losses
-

Realised  gains  or  losses  are  determined  on  the  basis  of  the  weighted  average  cost  of  the  securities  sold.
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(continued)

g)  Derivatives  Valuation
Forward  foreign  exchange  contracts

rate  applicable  to  the  outstanding  life  of  the  contract.

The  unrealised  appreciation  or  depreciation  on  open  forward  foreign  exchange  contracts  is  calculated  as  the  difference  

The  unrealised  appreciation  or  depreciation  on  such  contracts  is  disclosed  in  the  Statement  of  Net  Assets  under  the  

The  realised  gain  or  loss  on  forward  foreign  exchange  contracts  is  disclosed  in  the  Statement  of  Operations  and  Changes  

Futures  contracts

The  unrealised  appreciation  or  depreciation  on  futures  contracts  is  included  in  the  Statement  of  Net  Assets  under  the  

The  realised  gain  or  loss  on  futures  contracts  is  disclosed  in  the  Statement  of  Operations  and  Changes  in  Net  Assets  

Swap  contracts

The  unrealised  appreciation  or  depreciation  on  swap  contracts  is  included  in  the  Statement  of  Net  Assets  under  the  

The  realised  gain  or  loss  on  swap  contracts  is  disclosed  in  the  Statement  of  Operations  and  Changes  in  Net  Assets  

h)  Combined  Figures
The  combined  Statement  of  Net  Assets  and  the  combined  Statement  of  Operations  and  Changes  in  Net  Assets  are  

3.  Custody  Fees

4.  Management  Fees

attributable  to  each  class  of  each  Sub-Fund  during  the  relevant  month.



Fonds  de  Compensation  de  la  Sécurité  Sociale,  SICAV-FIS

Notes  to  the  Financial  Statements        
as  of  31  December  2012   

  

              

17

4.  Management  Fees  (continued)

Sub-Funds %

FDC SICAV Actions Monde - Actif 1
FDC SICAV Actions Monde - Actif 2
FDC SICAV Actions Monde - Actif 3*
FDC SICAV Actions Monde - Indexé
FDC SICAV Actions EMMA - Actif 1*
FDC SICAV Actions EMMA - Actif 2*
FDC SICAV Actions EMMA - Indexé
FDC SICAV Obligations EUR - Actif 1
FDC SICAV Obligations EUR - Actif 2
FDC SICAV Obligations EUR - Actif 3
FDC SICAV Obligations EUR - Indexé
FDC SICAV Obligations Monde - Actif 1
FDC SICAV Obligations Monde - Actif 2
FDC SICAV Obligations Monde - Actif 3*
FDC SICAV Obligations Monde - Indexé
FDC SICAV Monétaire EUR - Actif 1
FDC SICAV Monétaire EUR - Actif 2

0.39%
0.28%
0.34%
0.03%
0.53%
1.02%
0.09%
0.08%
0.10%
0.12%
0.03%
0.22%
0.14%
0.21%
0.05%
0.05%
0.04%

5.  Taxation

taxe  d’abonnement  as  provided  
Code  de  la  Sécurité  Sociale  in  Luxembourg.

6.  Forward  Foreign  Exchange  Contracts

As  of  31  December  2012,  the  Sub-Funds  have  the  following  outstanding  forward  foreign  exchange  contracts:

FDC  SICAV  Actions  Monde  -  Actif  1

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)

07-Feb-13 21,009,905
07-Feb-13 CAD 34,771,347
07-Feb-13 CHF 4,598,503
07-Feb-13 CHF 434
07-Feb-13 7,035,180
07-Feb-13 CAD 133,422
07-Feb-13 CHF 10,294
07-Feb-13 50,532,932 790,833
07-Feb-13 11,279,554 9,108,579 54,385
07-Feb-13 390,538,280 323,447
07-Feb-13 14,770,441 992,949
07-Feb-13 4,583,807
07-Feb-13 78,082,575
07-Feb-13 5,739,439 108,594
07-Feb-13 25,011,355 30,931,334
07-Feb-13
07-Feb-13 2,487,799 3,938,823
07-Feb-13 HKD
07-Feb-13 2,015,281,814 19,043,244
07-Feb-13 NOK 2,528,723 2,183
07-Feb-13 SEK 22,051,035 1,839
07-Feb-13 SGD 4,324,518
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Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
07-Feb-13
07-Feb-13 19,000,248 14,823,203

Total  Unrealised  Loss  on  Forward  Foreign  Currency  Contracts,  Net (243,158)

FDC  SICAV  Actions  Monde  -  Actif  3

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
10-Jan-13 330,000 253,481
10-Jan-13 540,000 414,787

Total  Unrealised  Loss  on  Forward  Foreign  Currency  Contracts (8,435)

FDC  SICAV  Actions  EMMA  -  Actif  2

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
03-Jan-13 BRL 10,130,000 4,957,181
03-Jan-13 BRL 3,785,000 1,852,214
03-Jan-13 BRL 11,721
03-Jan-13 BRL 825,055
15-Jan-13 452
15-Jan-13 531,992,000
15-Jan-13 3,944,482,000
02-Jan-13 IDR
15-Jan-13 MXN 7,788,000
15-Jan-13 913,715 THB 11,034
15-Jan-13 230,713 THB 9,322,000
15-Jan-13 719,412 THB 11,577
15-Jan-13 TRY 1,179,000 7,172
15-Jan-13 TRY 774
15-Jan-13 TRY 4,038,000 14,402
15-Jan-13 520,943
15-Jan-13 957,803 1,272,000
15-Jan-13 2,231,000
15-Jan-13 INR 132,912,000 2,433,925
15-Jan-13 INR
15-Jan-13 MXN 22,405,000 1,350,097
15-Jan-13 MXN 55,123,000 3,274,501
15-Jan-13 MYR 10,839,000 3,551,442
15-Jan-13 MYR 5,380,000 1,754,901 3,739
15-Jan-13 1,532,000 593,983 4,252
03-Jan-13 807,858 BRL
03-Jan-13 BRL 3,785,000
03-Jan-13 BRL 13,394
03-Jan-13 4,849,442 BRL 10,130,000
04-Feb-13 BRL
04-Feb-13 BRL
15-Jan-13 804,873 CNY 5,054,000 1,874
15-Jan-13 928,457 CNY 1,433
15-Jan-13 5,388,441
15-Jan-13 1,147,259 IDR 11,189,217,000 4,598

6.  Forward  Foreign  Exchange  Contracts  (continued)
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Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
15-Jan-13 IDR
15-Jan-13 INR
15-Jan-13 ZAR 17,398,000 13,140

Total  Unrealised  Loss  on  Forward  Foreign  Currency  Contracts,  Net (233,789)

FDC  SICAV  Obligations  Monde  -  Actif  1

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)

20-Mar-13 8,500,000
20-Mar-13 13,889,429 CAD 17,850,000 325,024
20-Mar-13 22,000,000 217,852
21-Mar-13 120,000,000
21-Mar-13 80,284,278 4,172,892
20-Mar-13 222,500,000 2,383,559
20-Mar-13 1,913,717 2,540,000

Total  Unrealised  Gain  on  Forward  Foreign  Currency  Contracts,  Net 7,193,726

FDC  SICAV  Obligations  Monde  -  Actif  2

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)

22-Jan-13 10,150,000 22,338
22-Jan-13 14,485,802 CAD 18,300,000
22-Jan-13 29,811,443 24,000,000 228,839
22-Jan-13 213,200,000 274,822,049 4,791,341
22-Jan-13 1,800,000 2,881,278
22-Jan-13 KRW 900,000,000
22-Jan-13 KRW 37,050,000,000 33,117,318 1,201,800
22-Jan-13 MXN
22-Jan-13 MYR 74,250,000
22-Jan-13 35,000,000
22-Jan-13 SGD
22-Jan-13
22-Jan-13 52,433,020 4,100,000,000
Total  Unrealised  Gain  on  Forward  Foreign  Currency  Contracts,  Net 10,351,394

FDC  SICAV  Obligations  Monde  -  Actif  3

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
04-Jan-13 CAD 808,814
15-Jan-13 CAD
15-Jan-13 DKK 3,880,000
15-Jan-13 80,437,000 104,104,381 1,485,131
15-Jan-13 80,425,000 104,103,889 1,473,503
15-Jan-13 810,417
15-Jan-13 80,437,000 104,103,174
15-Jan-13 13,229
15-Jan-13 3,000 3,844 85
15-Jan-13 305,000 403,143
15-Jan-13 80,433,000 1,529,898
15-Jan-13 253,000 327,549 4,590
15-Jan-13 390,000 507,445 5,158

6.  Forward  Foreign  Exchange  Contracts  (continued)
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Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
15-Jan-13 1,202,000 1,590,258
15-Jan-13 904,000 7,822
15-Jan-13 540,000 9,312
15-Jan-13 SEK 22,074,000 3,344,292
15-Jan-13 10,755,000
15-Jan-13 CAD
15-Jan-13 CAD 809,000
15-Jan-13 5,223,208 CHF 4,905,000
15-Jan-13 DKK 3,240,000
15-Jan-13 218,301 DKK 1,270,000
15-Jan-13 707,033 540,000
15-Jan-13 1,725,105 1,300,000 8,308
15-Jan-13 1,527,000
15-Jan-13 1,021,077 797,000
15-Jan-13 278,187 210,000 975
15-Jan-13
15-Jan-13
15-Jan-13 1,752,872 1,094,000
15-Jan-13 587,000
15-Jan-13 7,558,501,000 3,893,010
15-Jan-13 4,795,521 KRW 5,205,538,000
15-Jan-13 MXN 27,357,000
15-Jan-13 1,128,812 MYR
15-Jan-13 NOK 1,542,000
15-Jan-13 1,255,497
31-Jan-13 923,120 2,970,000
31-Jan-13 445,114 1,425,000
15-Jan-13 SEK
15-Jan-13 4,174,585 SGD 5,118,000
15-Jan-13 THB 53,751,000
15-Jan-13 1,511,332 ZAR 13,597,000

Total  Unrealised  Gain  on  Forward  Foreign  Currency  Contracts,  Net 8,716,591

FDC  SICAV  Obligations  Monde  -  Indexé

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
08-Jan-13 35,921
08-Jan-13 8,890,000
08-Jan-13 38,944
08-Jan-13 CAD 502,714
08-Jan-13 CAD
08-Jan-13 CAD 517,948
08-Jan-13 CAD 18,250,000 13,870,922
08-Jan-13 CAD 18,250,000
08-Jan-13 CAD 18,805,000
08-Jan-13 CHF 1,025,000 848,033 1,394
08-Jan-13 CHF 995,000 823,399
08-Jan-13 CHF 990,000 819,311 1,111

6.  Forward  Foreign  Exchange  Contracts  (continued)
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6.  Forward  Foreign  Exchange  Contracts  (continued)

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
08-Jan-13 CZK 12,540,000 500,219
08-Jan-13 CZK 12,540,000 500,813
08-Jan-13 CZK 12,920,000
08-Jan-13 DKK 12,455,000
08-Jan-13 DKK 12,835,000
08-Jan-13 DKK
08-Jan-13 21,104,095
05-Feb-13
05-Feb-13
05-Feb-13 8,890,000
08-Jan-13 43,057,809 CAD 55,305,000 938,087
05-Feb-13 228,318 CAD 300,000 37
05-Feb-13 CAD 78
05-Feb-13 14,280,941 CAD 18,805,000
05-Feb-13 13,852,003 CAD 18,250,000
05-Feb-13 517,520 CAD 84
05-Feb-13 502,304 CAD
05-Feb-13 CAD 18,250,000
08-Jan-13 2,501,827 CHF 3,010,000 7,411
05-Feb-13 823,431 CHF 995,000
05-Feb-13 848,278 CHF 1,025,000
05-Feb-13 819,443 CHF 990,000
08-Jan-13 1,504,223 CZK 38,000,000
05-Feb-13 CZK 12,540,000
05-Feb-13 515,475 CZK 12,920,000
05-Feb-13 CZK 12,540,000 954
08-Jan-13 DKK 37,750,000
05-Feb-13 1,720,890 DKK 12,835,000 150
05-Feb-13 DKK
05-Feb-13 DKK 12,455,000 121
08-Jan-13 91,138,357 341,122
05-Feb-13 25,040,000
05-Feb-13 893,547 725,000 54
05-Feb-13 893,545 725,000 51
05-Feb-13 24,305,000
05-Feb-13 924,331 750,000 27
05-Feb-13 24,305,000
05-Feb-13 739,438
08-Jan-13 1,707,487 ILS 8,500,000
05-Feb-13 ILS 2,805,000
05-Feb-13 584,484 ILS 2,890,000
05-Feb-13 ILS 2,805,000
08-Jan-13 304,553,103 32,172,000,000 22,329,751
08-Jan-13 175,000,000
08-Jan-13 1,025,583 110,000,000
08-Jan-13 175,000,000
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  6.  Forward  Foreign  Exchange  Contracts  (continued)

Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
05-Feb-13 1,759,594
05-Feb-13 1,707,898 194,700,000
05-Feb-13 11,094,880,000 250,209
05-Feb-13 1,707,954 194,700,000 35
05-Feb-13 230,857
05-Feb-13 324,212
08-Jan-13 MXN 78,350,000
05-Feb-13 1,495,358 MXN 25,855,000
05-Feb-13 1,497,018 MXN 25,855,000
05-Feb-13 1,543,027 MXN
15-Jan-13 2,543,958 MYR 10,200,000 13,591
08-Jan-13 1,922,504 NOK 14,150,000
05-Feb-13 NOK 4,810,000
05-Feb-13 NOK
05-Feb-13 NOK
08-Jan-13 1,910,598 NZD 3,010,000 28,253
05-Feb-13 NZD 990,000
05-Feb-13 NZD 1,025,000
05-Feb-13 NZD 995,000
08-Jan-13 3,445,873 SEK 29,730,000
05-Feb-13 1,137,227 SEK 9,810,000
05-Feb-13 1,138,052 SEK 9,810,000
05-Feb-13 1,173,408 SEK 10,110,000
08-Jan-13 2,389,135 SGD 3,775,000 45,244
05-Feb-13 SGD 1,285,000
05-Feb-13 SGD 1,245,000
05-Feb-13 SGD 1,245,000
08-Jan-13 THB 129,000,000
05-Feb-13 3,178,123 THB 129,000,000
08-Jan-13 2,305,784 3,000,000 30,459
08-Jan-13
05-Feb-13
05-Feb-13 200,795,000
05-Feb-13 151,745,074 200,795,000
08-Jan-13 3,745,337 ZAR 43,050,000
05-Feb-13 1,293,050 ZAR
05-Feb-13 ZAR 14,210,000
05-Feb-13 1,254,249 ZAR 14,205,000
08-Jan-13 25,040,000
08-Jan-13 24,305,000 350,808
08-Jan-13 725,000 893,803
08-Jan-13 24,305,000
08-Jan-13 725,000 893,823
08-Jan-13 750,000
08-Jan-13 ILS 2,805,000 2,205
08-Jan-13 ILS 2,890,000 585,274 2,012
08-Jan-13 ILS 2,805,000 3,417
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Maturity  Date Currency
Amount  

purchased Currency Amount  sold
Unrealised  Gain/(loss)

(in  Sub-fund  Ccy)
08-Jan-13
08-Jan-13 11,094,880,000 97,581,157
08-Jan-13
08-Jan-13 194,700,000 9
08-Jan-13 45,000,000 394,754 1
08-Jan-13 194,700,000 1,707,972
08-Jan-13 1,759,747
08-Jan-13 MXN 25,855,000 1,501,757 7,255
08-Jan-13 MXN 25,855,000 1,500,199 8,812
08-Jan-13 MXN 1,547,829
08-Jan-13 NOK 3,521
08-Jan-13 NOK 4,810,000 3,507
08-Jan-13 NOK
08-Jan-13 NZD 995,000 8,055
08-Jan-13 NZD 1,025,000 8,034
08-Jan-13 NZD 990,000
08-Jan-13 SEK 9,810,000 1,138,318 5,170
08-Jan-13 SEK 10,110,000 1,174,508 3,949
08-Jan-13 SEK 9,810,000 1,139,153 4,334
08-Jan-13 SGD 1,245,000 3,159
08-Jan-13 SGD 1,245,000 3,581
08-Jan-13 SGD 1,285,000 794,343 3,513
08-Jan-13 THB 129,000,000 3,184,399 12,590
08-Jan-13 200,795,000 151,724,550
08-Jan-13 200,795,000 151,779,944
08-Jan-13 525,188
08-Jan-13 ZAR 14,210,000
08-Jan-13 ZAR 1,298,531 8,304
08-Jan-13 ZAR 14,205,000 1,259,580 8,858

Total  Unrealised  Gain  on  Forward  Foreign  Currency  Contracts,  Net 34,042,756

6.  Forward  Foreign  Exchange  Contracts  (continued)



              

24

Fonds  de  Compensation  de  la  Sécurité  Sociale,  SICAV-FIS

Notes  to  the  Financial  Statements        
as  of  31  December  2012   

  

As  of  31  December  2012,  the  Sub-Funds  have  the  following  outstanding  positions  on  futures  contracts:

FDC  SICAV  Actions  Monde  -  Indexé

Maturity  
Date

Long/(Short)  
Quantity Contract

Trade  
Ccy

Commitment    
(in  Sub-Fund  

Ccy)

Local  Market  
Price      

(in  trade  Ccy)  

Unrealised    
Gain/(Loss)  

(in  Sub-Fund  Ccy)

15-Mar-13 379   1,420   130,592
15-Mar-13 379 9,910,850 5,312

Unrealised  Gain  on  Open  Futures  Contracts 135,904

FDC  SICAV  Actions  EMMA  -  Indexé

Maturity  
Date

Long/(Short)  
Quantity Contract

Trade  
Ccy

Commitment    
(in  Sub-Fund  

Ccy)

Local  Market  
Price      

(in  trade  Ccy)  

Unrealised  
Gain/(Loss)  

(in  Sub-Fund  Ccy)

15-Mar-13 179 MINI  MSCI  EMERGING  MARKETS   7,287,489 1,074

Unrealised  Gain  on  Open  Futures  Contracts 200,956

FDC  SICAV  Obligations  EUR  -  Actif  1

Maturity  
Date

Long/(Short)  
Quantity Contract

Trade  
Ccy

Commitment    
(in  Sub-Fund  

Ccy)

Local  Market  
Price      

(in  trade  Ccy)  

Unrealised  
Gain/(Loss)  

(in  Sub-Fund  Ccy)

07-Mar-13 28,108,520
Unrealised  Loss  on  Open  Futures  Contracts (235,760)

FDC  SICAV  Obligations  EUR  -  Actif  3

Maturity  
Date

Long/(Short)  
Quantity Contract

Trade  
Ccy

Commitment    
(in  Sub-Fund  

Ccy)

Local  Market  
Price      

(in  trade  Ccy)  

Unrealised    
Gain/(Loss)  

(in  Sub-Fund  Ccy)

07-Mar-13 48,188,140 128
07-Mar-13 108 15,729,120

07-Mar-13 111
07-Mar-13 140 137

Unrealised  Gain  on  Open  Futures  Contracts,  Net 271,230

7.  Futures  Contracts
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FDC  SICAV  Obligations  Monde  -  Actif  3

Maturity  
Date

Long/(Short)  
Quantity Contract

Trade  
Ccy

Commitment    
(in  Sub-Fund  

Ccy)

Local  Market  
Price      

(in  trade  Ccy)  

Unrealised    
Gain/(Loss)  

(in  Sub-Fund  Ccy)

15-Mar-13 110
15-Mar-13 7 123
08-Mar-13 24 144
07-Mar-13 5,423,320 111
07-Mar-13 137

07-Mar-13 77 8,535,835 111
07-Mar-13 8,738,400

07-Mar-13 128
07-Mar-13 13 1,770,080 8,450

19-Mar-13 30 148
9,823,574 119

28-Mar-13 55 110
19-Mar-13 CAD 1,032,505 1,325
19-Mar-13 84,599,704 133
28-Mar-13 124 5,055

Unrealised  Gain  on  Open  Futures  Contracts,  Net 280,567

8.  Changes  in  the  Investment  Portfolio

9.  Important  events

-   FDC  SICAV  Actions  Monde  -  Actif  3

-   FDC  SICAV  Actions  EMMA  -  Actif  1

-   FDC  SICAV  Actions  EMMA  -  Actif  2

-   FDC  SICAV  Obligations  Monde  -  Actif  3

-     to  terminate  the  Investment  Management  Agreement  with  Aberdeen  Asset  Managers  Limited  regarding  Sub-Fund  
FDC  SICAV  Obligations  Monde  -  Actif  1;;

-     to  transfer  the  residual  50%  of  the  total  net  assets  of  Sub-Fund  FDC  SICAV  Obligations  Monde  -  Actif  1  to  the  fund  
manager  in  charge  of  Sub-Fund  FDC  SICAV  Obligations  Monde  -  Actif  3  Wellington  Management  International  
Limited.

7.  Futures  Contracts  (continued)
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FDC  SICAV  Obligations  Monde  -  Actif  1  has  been  terminated  with  effect  from  30  October  2012.

FDC  SICAV  Obligations  Monde  -  Actif  1  have  occurred  out  of  Sub-Fund  FDC  SICAV  Obligations  Monde  -  Actif  1.

FDC  SICAV  Obligations  Monde  -  Actif  1  have  occurred  into  Sub-Fund  FDC  SICAV  Obligations  Monde  -  Actif  3.

On  1  November  2012,  the  residual  50%  of  the  total  net  assets  of  Sub-Fund  FDC  SICAV  Obligations  Monde  -  Actif  1  
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FDC  SICAV  Actions  Monde  –  Actif  1

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

        

Quantity Description Market  value %  NAV

CAD  Equities
First  Quantum  Minerals  Limited     0.95

5,116,794 0.95
CHF  Equities

Compagnie  Financiere  Richemont  AG     7,095,404 1.32
145,834 Nestle  SA  -  Reg     7,202,289 1.34

14,297,693 2.66
DKK  Equities

2,239,482 0.42
2,239,482 0.42

EUR  Equities
55,080 Allianz  SE  -  Reg     5,772,384 1.07

ASML  Holding  NV     4,851,312 0.90
90,837 BASF  SE     1.20
95,284

GDF  Suez     3,212,313
84,737 1.12

Schneider  Electric  SA     5,917,583 1.10
94,088 Sodexho     5,995,287 1.11
90,204 1.82

2,014,321 0.37
0.30

317,918 1.70
2,191,794 0.41

76,214,075 14.12
GBP  Equities

299,592 BG  Group  plc     3,739,944
271,185 7,120,052 1.32

British  American  Tobacco  plc     1.82
241,802 Diageo  plc     5,327,510 0.99

Experian  plc     5,481,305 1.02
332,271 GlaxoSmithKline  plc     1.01

HSBC  Holdings  plc     1.57
201,541 Intercontinental  Hotels  Group  plc     0.79
270,529 0.73

0.97
11,999,020 2.22

135,120 SABMiller  plc     0.87
191,310 Shire  plc     0.83

4,209,171 Vodafone  Group  plc     8,015,383 1.48
88,040,724 16.31

HKD  Equities
420,000 Hutchison  Whampoa  Limited     3,325,071

3,325,071 0.62



FDC  SICAV  Actions  Monde  –  Actif  1

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
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Quantity Description Market  value %  NAV

ILS  Equities
3,322,328
3,322,328 0.62

JPY  Equities
102,200 Canon  Inc.     2,994,399
3,389

1,352,000 Hitachi  Limited     5,977,499 1.10
382,200 Japan  Tobacco  Inc.     8,180,745 1.52

Marubeni  Corp.     3,538,719
918,000 Mitsubishi  Electric  Corp.     1.09
251,000 4,511,573 0.84
984,200 7,001,911 1.30
52,850 Orix  Corp.     4,492,428 0.83

3,492,700
49,641,218 9.21

SEK  Equities
5,007,815 0.93
5,007,815 0.93

USD  Equities
112,907 ACE  Limited     1.27

0.73
Allergan  Inc.     0.85
Altera  Corp.     4,595,117 0.85
Amazon.com  Inc.     4,959,558 0.92

4,300,231 0.80
34,019 Apple  Inc.     13,753,904 2.55

Autozone  Inc.     3,727,913
898,748 1.47
51,755 Biogen  Idec  Inc.     1.07
102,878 Broadcom  Corp.     2,591,458 0.48
140,897 Capital  One  Financial  Corp.     1.15
182,293 CareFusion  Corp.     3,951,710 0.73

Carnival  Corp.     0.83
4,791,208 0.89

Citigroup  Inc.     8,540,777 1.58
83,199

0.92
202,959 Comcast  Corp.     5,754,405 1.07
124,487 Covidien  Limited     5,451,971 1.01

5,377,424 1.00
EOG  Resources  Inc.     4,410,154 0.82

141,504 Fluor  Corp.     1.17
13,242 Google  Inc.     7,124,907 1.32
150,789 Home  Depot  Inc.     7,073,953 1.31

Humana  Inc.    
Johnson  Controls  Inc.     5,440,471 1.01

182,758 Lam  Research  Corp.     5,008,379 0.93

Masco  Corp.     3,352,800
244,249 1.40
180,223 MetLife  Inc.     4,502,841 0.83
338,924 Microsoft  Corp.     1.28



FDC  SICAV  Actions  Monde  –  Actif  1

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
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Quantity Description Market  value %  NAV

258,432 3,747,891
104,010 1.12

2,971,981 0.55
3,270,220

82,385 0.57
Schlumberger  Limited     1.27

3,278,392
197,881 4,255,102 0.79

Target  Corp.     1.25
31,835 Time  Warner  Cable  Inc.  -  A     0.44
222,058 Time  Warner  Inc.     1.49
115,801 TJX  Companies  Inc.     3,728,574
75,787 1.34
112,891 7,022,293 1.30
148,218 1.13

3,044,428
71,495 2,274,348 0.42

VF  Corp.     1.20
1.73

277,146,428 51.39

Total  Equities 524,351,628 97.23

AUD  Funds
Goodman  Group     1.01

5,458,365 1.01

Total  Funds 5,458,365 1.01

exchange  listing
529,809,993 98.24

Total  Investment  in  securities 529,809,993 98.24
Other  Net  Assets 9,467,632 1.76
Total  Net  Assets 539,277,625 100.00
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FDC  SICAV  Actions  Monde  –  Actif  1

              

Sector
%  

NAV

8.98
7.09

Oil  and  gas  producers 5.41
Retail
Insurance 4.80
Electrical  equipment 4.29
Chemicals 3.75
Broadcasting,  radio  and  television 3.73
Tobacco 3.34
Semiconductors
Food  services 3.04
Auto  manufacturers 3.01

2.88
Internet  software  and  services 2.85
Computers  and  peripherals 2.55
Beverages 2.28
Commercial  services 2.13
Telecommunication  services 2.13
Oil  and  gas  services 1.88
Apparel 1.85
Telecommunication  equipment 1.82
Healthcare  supplies  and  equipment 1.74
Software
Financial  services
Leisure  and  entertainment
Healthcare  services 1.59

1.49
Transportation 1.34
Aerospace  and  defence 1.30
Engineering  and  construction 1.17
Automobile  parts  and  equipment 1.01
Real  estate  investment  trust 1.01
IT  Consulting  and  services 0.92
Real  estate 0.84
Forest  products  and  paper 0.78
Distribution  and  wholesale
Building  materials

Electrical  utilities
0.57

Water  utilities 0.30

Total  Investment  in  Securities 98.24

Other  Net  Assets 1.76

Total  Net  Assets 100.00
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Quantity Description Market  value %  NAV

AUD  Equities
193,208 Coca-Cola  Amatil  Limited     0.38
202,251 CSL  Limited    

Insurance  Australia  Group  Limited     1,111,530 0.21
339,173 Lend  Lease  Corp.  Limited     2,478,581

1,577,253 Telstra  Corp.  Limited     5,427,710 1.01
19,648,643 3.66

CAD  Equities
Agnico-Eagle  Mines  Limited     1,453,427 0.27

34,300 BCE  Inc.     0.21
34,000 0.44
440,200 EnCana  Corp.     1.23
230,000
89,800 0.99
289,700 1.35

29,152,948 5.45
CHF  Equities

Nestle  SA  -  Reg     1.91
Roche  Holding  AG     2,581,158 0.48

12,764,836 2.39
DKK  Equities

3,237,421
1.13

72,485 8,904,041
18,188,120 3.39

EUR  Equities
Anheuser-Busch  InBev  NV     0.70

174,523 ASML  Holding  NV     8,377,104
280,737 Banco  Santander  Central  Hispano  SA     0.32
28,927 0.39
94,101 Compagnie  Generale  des  Etablissements  Michelin    

Continental  AG     0.38
273,495 Deutsche  Lufthansa  AG  -  Reg     0.73

E.ON  AG     2,200,111 0.41
Fiat  SpA     1,371,177
Inditex  SA     0.48

19,940 Kabel  Deutschland  Holding  AG     0.21
795,425 1.50

79,884 1,701,529 0.32
0.37

15,204 Societe  Bic  SA     1,373,225
Vinci  SA     0.40

99,953 Voestalpine  AG     0.52
57,568,035 10.75

GBP  Equities
58,904 Associated  British  Foods  plc     1,135,851 0.21

1,880,302 0.35
119,375 British  American  Tobacco  plc     4,593,535
384,953 BT  Group  plc     0.20
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  Quantity Description Market  value %  NAV

448,338 Cobham  plc     1,220,519 0.23
145,703 Fresnillo  plc     3,317,991
172,075 Next  plc     1.47
180,491 Reed  Elsevier  plc     0.27

0.85
281,007 7,351,947 1.37

34,442,455 6.43
HKD  Equities

1,358,705 0.25
1,212,000 SJM  Holdings  Limited     2,134,903 0.40

3,493,608 0.65
JPY  Equities

194,000 1,945,182
540,000 0.55

Canon  Inc.     1.20
93,500 5,741,455 1.07
219,000 2,359,147 0.45

4,747,205 0.89
40,000 1,247,418 0.23

Fujitsu  Limited     1,459,005 0.27
58,400 Japan  Tobacco  Inc.     1,250,014 0.23
101,700 Kao  Corp.     0.37

Mitsubishi  Corp.     0.77
370,500 Namco  Bandai  Holdings    

Nippon  Telegraph  &  Telephone  Corp.     1,770,491 0.33
154,700 1,974,539 0.37
492,400 4,138,051 0.77
190,100 Sumitomo  Mitsui  Financial  Group  Inc.     0.97
372,100 7,778,503 1.45

58,797,595 10.96
NZD  Equities

Telecom  Corp.  of  New  Zealand  Limited     2,512,908 0.47
2,512,908 0.47

SEK  Equities
321,550 Boliden  AB    
594,013 4,300,929 0.80

7,783,807 1.45
5,835,132 1.09
22,497,479 4.20

SGD  Equities
550,000 SembCorp  Industries  Limited     1,793,005 0.33

1,793,005 0.33
USD  Equities

19,200 1,352,184 0.25
823,000 Activision  Blizzard  Inc.     1.24
75,500 Allstate  Corp.     2,300,391 0.43

2,877,488 0.54
Amgen  Inc.     8,930,558

13,700 Apple  Inc.     5,538,920 1.03
125,000 Assurant  Inc.     3,289,973

AT&T  Inc.     0.89
BMC  Software  Inc.     0.39
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47,400 CF  Industries  Holdings  Inc.     7,304,144

334,900 Citigroup  Inc.     10,049,032 1.88
2.09

573,700 Dell  Inc.     0.82
41,900 Diamond  Offshore  Drilling     2,159,833 0.40

Discover  Financial  Services     7,219,353 1.34
221,200 1.54

1.30
32,200 Expedia  Inc.     1,500,827 0.28
83,700 Forest  Laboratories  Inc.     2,242,327 0.42
339,500 Gap  Inc.     7,993,083 1.49

Garmin  Limited     5,198,481 0.97
574,500 General  Electric  Capital  Corp.     1.71
93,800 General  Motors  Acceptance  Corp.     0.38
157,900 0.42
135,900 Intel  Corp.     0.40
32,400 International  Business  Machines  Corp.     4,707,388 0.88

2.14
KBR  Inc.     0.34

1.00
82,300 2,435,790 0.45
324,000 Marathon  Oil  Corp.     1.41
148,800 7,110,437 1.33
558,300 Microsoft  Corp.     11,319,295 2.11
140,100 Nvidia  Corp.     1,305,999 0.24
592,700 2.11

1.75
1.21

75,500 1,745,479 0.33
229,400 TJX  Companies  Inc.     1.38
54,900 0.40
20,800 0.22
182,500 7,508,192 1.40

8,392,002 1.57
313,300 8,108,158 1.51

Verizon  Communications  Inc.    
34,500 Visa  Inc.     0.74
59,900 1,552,929 0.29

269,373,145 50.28

Total  Equities 530,232,777 98.96

exchange  listing
530,232,777 98.96

Total  Investment  in  securities 530,232,777 98.96
Other  Net  Assets 5,583,427 1.04
Total  Net  Assets 535,816,204 100.00
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Sector
%  

NAV

12.50
Oil  and  gas  producers 12.50

Retail 5.50
Telecommunication  services 4.87
Food  services 3.98
Software 3.74

3.27
Insurance 3.10
Transportation
Tobacco 2.84
Financial  services
Chemicals 2.57
Computers  and  peripherals 2.45
Automobile  parts  and  equipment 2.32
Semiconductors 2.20

Telecommunication  equipment
Electrical  utilities 1.71
Real  estate
Engineering  and  construction 1.52

Healthcare  services 1.40
1.21

Healthcare  supplies  and  equipment 1.13
Beverages 1.08
Electronic  equipment 0.97

0.89
IT  Consulting  and  services 0.88
Distribution  and  wholesale 0.77
Home  furnishings 0.77
Leisure  and  entertainment 0.77

Auto  manufacturers
Building  materials 0.55
Iron  and  steel 0.52
Commercial  services 0.42
Airlines 0.37
Cosmetics  and  personal  care 0.37
Broadcasting,  radio  and  television 0.32
Internet  software  and  services 0.28

0.27
Aerospace  and  defence 0.23
Media 0.21

Total  Investment  in  Securities 98.96

Other  Net  Assets 1.04

Total  Net  Assets 100.00
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AUD  Equities
170,419

3,494,563 0.86
CAD  Equities

200,500 Rogers  Communications  Inc.     1.70
2,577,559
4,032,054 0.99
13,507,131 3.33

CHF  Equities
Julius  Baer  Group  Limited    

171,092 Nestle  SA  -  Reg     8,449,703 2.08
137,578 Novartis  AG  -  Reg    

Roche  Holding  AG     4,459,127 1.10
20,493,571 5.06

EUR  Equities
74,925 Adidas  AG     5,044,700 1.24
120,292 AXA  SA     0.40

0.28
BASF  SE     3,885,502

82,403 Beiersdorf  AG     5,099,098
Credit  Agricole     0.25

51,571 Fresenius  SE     4,491,835 1.11
Fugro  NV     1,881,772 0.47

85,297 Groupe  Danone     1.05
928,341 Intesa  Sanpaolo  SpA     0.30

55,514 K+S  AG     1,942,990 0.48
Linde  AG     2,871,792 0.71

2,178,720 0.54
828,051 0.77

Red  Electrica  Corp.  SA    
323,109 Reed  Elsevier  NV     0.89
53,073 Saipem  SpA     1,555,039 0.38

1.50
Schneider  Electric  SA     4,740,931 1.17

11,584 2,107,709 0.52
492,912 0.45

75,454,932 18.63
GBP  Equities

514,541 ARM  Holdings  plc     4,872,155 1.21
411,209 BG  Group  plc     5,133,310
170,015 1.10
1,121,402 BT  Group  plc     3,195,222 0.79
509,970 Compass  Group  plc     4,558,505 1.12
201,343 Diageo  plc     1.09
234,477 Eurasian  Natural  Resources  Corp.     821,029 0.20
725,032 HSBC  Holdings  plc     1.43

Land  Securities  Group  plc     1,230,129 0.30
National  Grid  plc     1.21
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Quantity Description Market  value %  NAV

505,438 5,393,551 1.32
1,312,394 RSA  Insurance  Group     0.50
250,185 1.08
117,923 Shire  plc     2,743,533
338,097 Tesco  plc     0.35
432,838 Xstrata  plc     1.39

61,016,500 15.03
HKD  Equities

1,977,232 0.49
172,100 1,999,101 0.49

1,720,000 Li  &  Fung  Limited     0.57
510,000 3,303,933 0.82

9,582,862 2.37
JPY  Equities

118,000 4,011,124 0.99
111,200 Canon  Inc.     3,258,094 0.80

0.80
201,300 1.37

0.40
Kurita  Water  Industries  Limited     0.51

120,000 0.53

337,000 Nomura  Holdings  Inc.     0.37
100,000 2,754,495
78,800 0.41

30,527,568 7.53
SEK  Equities

337,941 Alfa  Laval  AB     5,331,058 1.32
SKF  AB  -  B     1.17

10,080,922 2.49
USD  Equities

177,300 1.25
4,410,030 1.09

30,400 Apple  Inc.     12,290,740 3.03
249,300 AT&T  Inc.     1.57

2,352,731 0.58
72,800 BorgWarner  Inc.     3,954,745 0.98
28,800 2,311,384 0.57
145,300 3,591,723 0.89

3,151,851 0.78
224,100 Corning  Inc.     2,145,132 0.53
133,300 4,888,543 1.21

4,824,417 1.19
48,800 0.48
35,200 Diamond  Offshore  Drilling     0.45
124,000 1.23

Goldman  Sachs  Group  Inc.     1,315,850 0.32
72,800 Hess  Corp.     0.72
213,300 Intel  Corp.     0.82
32,800 International  Business  Machines  Corp.     1.18
124,000 Johnson  &  Johnson    
199,300
199,300 Lowe’s  Cos  Inc.     1.32

Marathon  Oil  Corp.     0.72
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0.73
McDonald’s  Corp.     5,191,972 1.28

53,200 MetLife  Inc.     1,329,193 0.33
242,900 Microsoft  Corp.     1.22
79,200 Noble  Corp.     2,091,735 0.52

0.70
193,300 Nvidia  Corp.     1,801,924 0.44

5,578,397 1.37
Omnicom  Group  Inc.     3,289,235 0.81

124,800
154,500 7,955,859
200,100 1.03
102,000 St  Jude  Medical  Inc.    
154,500 0.92
54,800 VF  Corp.     1.55

Weatherford  International  Limited     0.22
70,000 3,234,527 0.80
238,900 1.53

169,682,332 41.89

Total  Equities 393,840,381 97.19

exchange  listing
393,840,381 97.19

Total  Investment  in  securities 393,840,381 97.19
Other  Net  Assets 11,397,230 2.81
Total  Net  Assets 405,237,611 100.00
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Sector
%  

NAV

10.98
8.57

Oil  and  gas  producers
Food  services
Telecommunication  services 5.51
Software 4.75
Retail 3.81
Insurance 3.50

3.33
Oil  and  gas  services 3.31
Chemicals 3.24
Electrical  utilities 3.24
Cosmetics  and  personal  care 3.22
Computers  and  peripherals 3.03
Apparel 2.79
Beverages
Semiconductors 2.47
Electrical  equipment 2.40
Healthcare  supplies  and  equipment 1.80
Real  estate  investment  trust 1.39
Auto  manufacturers 1.37

1.32
1.19

IT  Consulting  and  services 1.18
Metal  fabrication 1.17
Real  estate 1.02
Automobile  parts  and  equipment 0.98

0.89
Advertising 0.81

0.80
Healthcare  services 0.80
Transportation 0.80
Distribution  and  wholesale 0.57
Telecommunication  equipment 0.53
Environment  control  and  services 0.51
Electronic  equipment 0.40
Financial  services 0.37

Total  Investment  in  Securities 97.19

Other  Net  Assets 2.81

Total  Net  Assets 100.00
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Quantity/
Nominal  Value

Description Market  value %  NAV

AUD  Equities
44,559 0.04

Alumina  Limited     127,907 0.01
Amcor  Limited     0.04

0.07
44,773 194,973 0.01
113,349 Asciano  Group     0.03
12,751 ASX  Limited     313,380 0.02
219,728 4,334,380 0.28
28,280 189,292 0.01

0.51
Boral  Limited     130,987 0.01

142,175 Brambles  Limited     840,808 0.05
Caltex  Australia  Limited     402,099 0.03
Campbell  Brothers  Limited     0.02

104,707 Centro  Retail  Group     187,170 0.01
0.02

41,745 Coca-Cola  Amatil  Limited     442,141 0.03
2,989 Cochlear  Limited     0.01

128,917 0.41
33,510 Computershare  Limited     237,229 0.02
23,958 Crown  Limited     201,302 0.01

CSL  Limited     1,823,251 0.12
488,475 390,429 0.03
51,342 Echo  Entertainment  Group  Limited     139,080 0.01

Fortescue  Metals  Group  Limited     485,429 0.03
97,349 Goodman  Group     331,935 0.02
132,072 382,730 0.02
25,138 0.00

255,871 0.02
151,230 Insurance  Australia  Group  Limited     558,528 0.04
47,341 James  Hardie  Industries  SE     339,990 0.02

Leighton  Holdings  Limited     144,573 0.01
Lend  Lease  Corp.  Limited     0.02
Macquarie  Group  Limited    
Metcash  Limited     0.01
Mirvac  Group     304,503 0.02

184,081 0.24
Newcrest  Mining  Limited     1,095,123 0.07
Orica  Limited     0.05

0.07
23,183 OZ  Minerals  Limited     122,315 0.01

QBE  Insurance  Group  Limited     855,484
QR  National  Limited     378,379 0.02

11,032 0.02
108,018 Santos  Limited    

Sims  Metal  Management  Ltd 0.00
Sonic  Healthcare  Limited     295,343 0.02

77,183 0.00
0.03

123,138
42,175 112,255 0.01
51,342 Tabcorp  Holdings  Limited     123,312 0.01
100,805 Tatts  Group  Limited     0.02
402,838 Telstra  Corp.  Limited     0.09
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51,331 Toll  Holdings  Limited     184,323 0.01
95,190 Transurban  Group     0.03
53,413 0.01

0.10
500,403 0.03

251,804 0.34
88,425 Whitehaven  Coal  Limited     243,712 0.02
54,393 1,451,177 0.09

Woolworths  Limited     2,277,891 0.15
0.04

57,103,009 3.73
CAD  Equities

11,100 Agnico-Eagle  Mines  Limited     440,794 0.03
15,200 Agrium  Inc.     1,147,934 0.07
12,900 Alimentation  Couche  Tard  Inc.     480,828 0.03
29,700 552,945 0.04

Athabasca  Oil  Sands  Corp.     290,559 0.02
54,200 2,512,787
94,800 0.27
12,400 404,948 0.03
18,100 BCE  Inc.     587,785 0.04

Bell  Aliant  Inc.     0.01
105,400 Bombardier  Inc.     301,893 0.02
10,400 117,410 0.01
51,300 1,424,034 0.09
15,800 204,130 0.01
11,700 CAE  Inc.     89,751 0.01

Cameco  Corp.     541,708 0.04
32,200 0.13

102,200 Canadian  Natural  Resources  Limited     2,229,710 0.14
Canadian  Oil  Sands  Trust     792,830 0.05

0.08
5,800 Canadian  Tire  Corp.  Limited     0.02

0.02
Catamaran  Corp.     0.04

73,100 0.12
12,800 Centerra  Gold  Inc.     90,779 0.01
18,800 CGI  Group  Inc.     328,531 0.02
12,400 Ci  Finance  Corp.     235,488 0.02
34,700 994,427
5,800 Dollarama  Inc.     0.02
54,000 Eldorado  Gold  Corp.     0.03

71,850 0.00
71,400 Enbridge  Inc.     2,339,878

EnCana  Corp.     1,013,904 0.07
25,200 Enerplus  Resources  Fund     0.02
13,000 Finning  International  Inc.     243,317 0.02
47,000 First  Quantum  Minerals  Limited     784,449 0.05

Fortis  Inc.     328,454 0.02
Franco-Nevada  Corp.     415,232 0.03

2,700 George  Weston  Limited     145,373 0.01
9,000 Gildan  Activewear  Inc.     0.02

Goldcorp  Inc.     0.12
20,800 Great-West  Lifeco  Inc.     385,822 0.03
13,700 H&R  Real  Estate  Investment  Trust     251,514 0.02
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28,400 0.04
Iamgold  Corp.     0.01

8,800 IGM  Financial  Inc.     0.02
24,500 Imperial  Oil  Limited     797,487 0.05
4,100 Industrial  Alliance  Insurance  &  Financial  Services  Inc.     98,008 0.01
3,900 Inmet  Mining  Corp.     219,877 0.01
13,500 Intact  Financial  Corp.     0.04
44,725 Ivanhoe  Mines  Limited     258,934 0.02
103,981 Kinross  Gold  Corp.     0.05
11,500 Loblaw  Companies  Limited     0.02
19,900 Magna  International  Inc.     753,111 0.05

Manulife  Financial  Corp.     1,519,029 0.10
14,300 331,593 0.02
11,500 Metro  Inc.  -  A     554,794 0.04
15,700 923,775
39,000 New  Gold  Inc.     327,097 0.02
47,900 Nexen  Inc.    
5,300 Onex  Corp.     0.01
3,000 Open  Text  Corp.     127,132 0.01
25,700 0.01
25,700 0.03
7,800 110,755 0.01
23,500 509,480 0.03

241,329 0.02
47,115 0.03
28,800 0.04
18,100 375,587 0.02
34,000 Research  In  Motion  Limited     0.02
13,800 RioCan  Real  Estate  Investment  Trust     289,723 0.02
4,500 Ritchie  Bros  Auctioneers  Inc.     71,130 0.00
37,800 Rogers  Communications  Inc.     1,300,380 0.08
119,300 5,441,852 0.35
10,800 Saputo  Inc.     413,907 0.02
25,500 Shaw  Communications  Inc.     0.03
15,700 Shoppers  Drug  Mart  Corp.     511,880 0.03

Silver  Wheaton  Corp.     917,855
18,200 Sino-Forest  Corp.* 0 0.00
10,900 SNC-Lavalin  Group  Inc.     334,789 0.02
50,800 Sun  Life  Financial  Inc.     0.07
127,548 3,178,181 0.21
95,700 820,142 0.05
51,447 0.09
10,400 Telus  Corp.     512,422 0.03

Thomson  Reuters  Corp.     0.05
12,700 Tim  Hortons  Inc.     472,405 0.03
73,950 0.31
12,200 Tourmaline  Oil  Corp.     290,239 0.02
11,500 TransAlta  Corp.     132,457 0.01
58,300 TransCanada  Corp.     2,088,218 0.14
23,000 0.07
11,400 451,317 0.03

Yamana  Gold  Inc.     843,294 0.05
76,557,426 4.99

*  Illiquid  securities
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CHF  Equities
174,295 ABB  Limited  -  Reg     2,708,019 0.17
8,883 Actelion  Limited  -  Reg     0.02
8,943 Adecco  SA  -  Reg     0.02

0.02
4,408 0.02
129 0.01

42,513 Compagnie  Financiere  Richemont  AG     2,515,275
103,492 Credit  Suisse  -  Reg     0.12
2,727 Geberit  AG  -  Reg     455,103 0.03
571 Givaudan  -  Reg     0.03

21,258 Holcim  Limited  -  Reg     1,178,457 0.07
Julius  Baer  Group  Limited     440,292 0.03

3,941 Kuehne  &  Nagel  International  AG  -  Reg     359,223 0.02
40 Lindt  &  Spruengli  AG     98,774 0.01
9 Lindt  &  Spruengli  AG  -  Reg     257,404 0.02

Lonza  Group  AG  -  Reg     150,109 0.01
271,887 Nestle  SA  -  Reg     0.87

Novartis  AG  -  Reg     0.58
0.00

1,879 328,841 0.02
58,332 Roche  Holding  AG     8,893,858 0.58

Schindler  Holding  AG     395,082 0.03
Schindler  Holding  AG  -  Reg     108,203 0.01

394 SGS  SA  -  Reg     0.04
272,755 0.02

Sonova  Holding  AG  -  Reg     0.02
1,927 Sulzer  AG  -  Reg     230,097 0.01

Swatch  Group  AG  -  Reg     0.01
2,920 Swatch  Group  AG  -  B     1,115,932 0.07
2,515 Swiss  Life  Holding  -  Reg     253,001 0.02
4,023 254,522 0.02
30,987 Swiss  Re  Limited     0.11
1,921 Swisscom  AG  -  Reg     0.04

2,337,581 0.15
299,849 0.23
11,737 Zurich  Financial  Services  AG  -  Reg     0.15

57,956,950 3.74
DKK  Equities

132 0.05
29 0.01

8,813 0.04
9,380 0.02
53,971 0.04
15,900 310,501 0.02
35,037 4,303,937 0.28
17,000 0.02
40,000 0.01
1,400 80,030 0.01
1,100 William  Demant  Holding     71,344 0.00

7,946,466 0.50
EUR  Equities

43,985 Abertis  Infraestructuras  SA     0.04
Acciona  SA     0.00
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10,880 Accor  SA     290,442 0.02
11,141 212,125 0.01
18,172 Adidas  AG     1,223,521 0.08
124,209 Aegon  NV     0.04

0.01
Ageas 423,418 0.03

24,993 Air  Liquide  SA     2,375,585 0.15
22,370 0.07
37,948 Allianz  SE  -  Reg     0.25

Amadeus  IT  Holding  SA     492,557 0.03
Anheuser-Busch  InBev  NV     4,357,181 0.28

78,093 ArcelorMittal     1,010,133 0.08
5,520 437,239 0.03
28,301 ASML  Holding  NV     1,358,448 0.09
85,739 Assicurazioni  Generali  SpA     1,178,054 0.08
24,438 Atlantia  SpA     0.02
2,112 Atos  Origin  SA     0.01

142,739 AXA  SA     0.12
Axel  Springer  AG     119,229 0.01

173,092 0.00
0.20

Banco  de  Sabadell  SA     457,525 0.03
11,358 14,288 0.00
275,408 0.01
851,739 Banco  Santander  Central  Hispano  SA     0.34

23,239 0.00
BASF  SE     5,431,450 0.34

0.32
27,124 1,978,153 0.13
4,809 0.02
7,508 Beiersdorf  AG     0.03
11,401 Belgacom  SA     253,159 0.02

0.22
0.02

3,819 Brenntag  AG     379,723 0.02
3,808 Bureau  Veritas  SA     322,347 0.02

Cap  Gemini  SA     355,414 0.02
Carrefour  SA     0.07

4,117 0.02
4,255 Celesio  AG     0.00

Christian  Dior  SA     588,155 0.04
7,179 83,312 0.01
13,805 244,349 0.02
5,819 218,213 0.01

247,053 354,274 0.02
Compagnie  de  Saint-Gobain     1,173,451 0.08

0.02
17,159 Compagnie  Generale  des  Etablissements  Michelin     1,228,413 0.09
17,511 Compagnie  Generale  d’Optique  Essilor  International     0.09
8,398 Continental  AG     735,581 0.05
5,237 Corio  NV     179,708 0.01

Credit  Agricole     0.03
18,472 CRH  plc     0.02

Criteria  Caixacorp  SA     180,722 0.01
Daimler  AG  -  Reg     3,085,530 0.21
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5,487 0.03
45,100 De  Master  Blenders  1753  NV     393,227 0.03
7,404 Delhaize  Group     223,971 0.01
4,124 50,870 0.00
74,528

Deutsche  Boerse  AG    
Deutsche  Lufthansa  AG  -  Reg     0.02

79,575 1,320,945 0.09
1,935,130 0.13

41,797 Distribuidora  Internacional  de  Alimentacion  SA     201,044 0.01
143,010 E.ON  AG     2,015,010 0.12
12,058 Edenred   280,951 0.02

Elan  Corp.  plc     0.02
17,328 Electricite  de  France 242,245 0.02

Elisa  Corp.     194,888 0.01
13,891 Enagas     224,201 0.01
118,203 0.01
532,507 Enel  SpA     0.10
140,328 321,351 0.02

ENI  SpA     0.24
328,470 0.02

2,149 Eurazeo     77,805 0.01
Ferrovial  SA     0.02

70,353 Fiat  Industrial  SpA     0.04
50,705 Fiat  SpA     192,172 0.01
43,374 0.04
149,357 France  Telecom  SA     1,245,488 0.08
1,730 0.00

Fresenius  Medical  Care  AG    
10,950 Fresenius  SE     953,745
5,413 Fugro  NV     240,987 0.02
17,582 0.01

Gas  Natural  SDG  SA     0.02
99,102 GDF  Suez     1,543,514 0.10
12,398 GEA  Group  AG     303,379 0.02
880 Gecina  SA     74,712 0.00

Gemalto  NV     0.03
Grifols  SA     354,858 0.02
Groupe  Bruxelles  Lambert  SA     400,412 0.03
Groupe  Danone     0.15
Groupe  Eurotunnel  SA     212,080 0.01

292,913 0.02
10,155 HeidelbergCement  AG     0.03
8,319 0.02
17,358
9,544 0.03
17,279 1,074,754 0.07
2,417 Hochtief  AG     0.01
2,400 Hugo  Boss  AG     191,520 0.01

Iberdrola  SA     0.09
898 Iliad  SA     0.01
1,745 84,092 0.01

0.02
18,251 Inditex  SA     1,925,481 0.13

477,915 0.03
308,442 ING  Groep  NV     2,177,909 0.14

International  Consolidated  Airlines  Group  SA     170,727 0.01
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715,372 Intesa  Sanpaolo  SpA     929,984
72,257 Intesa  Sanpaolo  SpA  -  NVDR     77,098 0.01
4,033 JC  Decaux  SA     72,534 0.00
17,227 251,514 0.02
12,425 K+S  AG     434,875 0.03
7,305 Kabel  Deutschland  Holding  AG     413,244 0.03
11,933 KBC  Groep  NV     312,048 0.02
10,549 0.03
3,700 0.01
8,231 Klepierre     247,095 0.02
11,259 0.04
89,419

221,204 0.01
11,780 0.04
84,155 0.10

294,591 0.02
Lafarge  SA     798,978 0.05

8,918 Lagardere  SCA     225,492 0.01
Lanxess  AG     0.03

23,229 Legrand  SA     740,424 0.05
15,524 Linde  AG     0.13

L’Oreal  SA     0.13
20,180 2,800,983 0.18
21,000 Luxottica  Group  SpA     0.04
4,355 MAN  AG     0.02
31,972 Mapfre  SA     74,015 0.00

Mediobanca  SpA     198,788 0.01
0.04

9,331 Metro  AG     195,951 0.01
9,300 297,972 0.02
15,473 2,104,328 0.14
45,741 Natixis     0.01

0.00
902,987

8,310 250,131 0.02
11,132 OMV  AG     0.02
17,180 92,772 0.01
8,007 177,595 0.01

0.10
13,518 73,957 0.00
11,299 97,793 0.01
7,528 84,841 0.01
11,173 0.04
51,790 0.01
7,270 1,023,980 0.07

135,212 0.01
0.02

13,533 0.04
12,150 Qiagen  NV     0.01

0.00
8,235 Randstad  Holdings  NV     228,974 0.01
8,101 Red  Electrica  Corp.  SA     0.02

Reed  Elsevier  NV     531,914 0.03
183 15,140 0.00

Renault  SA     527,481 0.03
0.07

Rexel  SA     0.01
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82,577 0.02
40,032 RWE  AG     0.08
1,585 45,220 0.00
25,174 Saipem  SpA     737,598 0.05
1,912 Salzgitter  AG     75,381 0.00
40,380 982,849
99,210
77,307 0.31
43,739 Schneider  Electric  SA     2,398,210

SCOR  SE     0.02
21,899 SES  SA     475,318 0.03

Siemens  AG  -  Reg     5,587,135 0.37
132,403 Snam  Rete  Gas  SpA     0.03
1,241 Societe  Bic  SA     112,087 0.01

Societe  Generale  SA     0.10
Sodexho     441,898 0.03

4,377 0.03
STMicroelectronics  NV     251,888 0.02

43,450 227,895 0.01
0.01

20,072 0.01
7,108 Technip  SA     0.04

Telecom  Italia  SpA     0.04
497,307 Telecom  Italia  SpA  -  NVDR     297,141 0.02

Telefonica  SA     3,401,025 0.22
18,303 105,059 0.01

Telenet  Group  Holding  NV     0.01
42,908 Tenaris  SA     0.05
97,037 Terna  Rete  Elettrica  Nazionale  SpA     293,440 0.02

Thales  SA     0.01
27,829 494,243 0.03
25,427 TNT  Express  NV     214,350 0.01
174,293 Total  SA     0.43
7,870 340,141 0.02
8,450 352,281 0.02
7,185 1,307,311 0.09

0.07
3,949,472

0.02
0.02

Vallourec  SA     0.03
Veolia  Environnement     225,378 0.01

4,535 85,077 0.01
37,121 Vinci  SA     1,334,871 0.09
104,409 Vivendi  SA     0.12
8,248 Voestalpine  AG     228,140 0.01
2,078 338,195 0.02
11,854 0.13
11,720 383,478 0.02
2,722 Wendel     0.01
22,134 Wolters  Kluwer  NV     342,524 0.02

0.00
9,903 Ziggo  NV     245,198 0.02
2,805 Zodiac  SA     234,021 0.02

188,414,130 12.23
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GBP  Equities
72,978 3i  Group  plc     195,430 0.01
70,580 Aberdeen  Asset  Management  plc     319,452 0.02
15,139 Admiral  Group  plc     0.01

0.03
Amec  plc     319,818 0.02
Anglo  American  plc     2,714,432 0.18

38,703 Antofagasta  plc     0.04
119,758 ARM  Holdings  plc     1,133,980 0.07

Associated  British  Foods  plc     0.03
107,527 AstraZeneca  plc     3,857,232 0.25
247,541 Aviva  plc     1,138,402 0.07

335,252 0.02
53,708 181,240 0.01
932,237 3,015,991 0.20
281,071 BG  Group  plc     3,508,738 0.23
174,295 0.30

British  American  Tobacco  plc     0.41
450,370 0.03
1,003,128 0.07

BT  Group  plc     1,952,254 0.13
33,377 Bunzl  plc     415,220 0.03

0.03
45,054 Capita  Group  plc     419,393 0.03
44,422 Capital  Shopping  Centres  Group  LII  LN 191,802 0.01

Carnival  plc     0.02
424,857 Centrica  plc     0.11
89,279 Cobham  plc     0.02

Compass  Group  plc     1,448,009 0.09
48,207 CRH  plc     0.05
11,123 Croda  International     325,843 0.02
207,445 Diageo  plc     4,570,538 0.30
19,771 Eurasian  Natural  Resources  Corp.     0.00
93,855 Experian  plc     1,134,028 0.07

Fresnillo  plc     400,701 0.03
104,925 G4S  plc     331,823 0.02
147,904 GKN  plc     417,230 0.03

GlaxoSmithKline  plc     0.45
298,837 Glencore  International  plc     1,294,352 0.08
8,999 0.04

209,098 Grupo  Aeroportuario  del  Sureste  SAB  de  CV 2,231,294 0.15
53,507 Hammerson  plc     322,134 0.02
19,572 Hargreaves  Lansdown  plc     0.01

1,511,092 HSBC  Holdings  plc     12,052,242 0.78
33,785 127,880 0.01

IMI  plc     357,000 0.02
81,598 Imperial  Tobacco  Group  plc     2,387,355
22,599 Inmarsat  plc     0.01
20,057 Intercontinental  Hotels  Group  plc     422,123 0.03
12,158 0.03

0.02
37,341 Investec  plc     0.01

ITV  plc     0.02
377,031 0.02

15,035 440,443 0.03
0.01
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0.04
Land  Securities  Group  plc     580,492 0.04

574,024 Legal  &  General  Group  plc     0.07
0.13

109,810 0.01
0.04

Meggitt  plc     409,797 0.03
110,031 Melrose  plc     303,202 0.02
288,084 National  Grid  plc    
13,598 Next  plc     0.04
470,535 Old  Mutual  plc     1,033,807 0.07

1,034,902 0.07
31,974 0.04
54,218 2,593,004 0.17
118,823 Reed  Elsevier  plc     940,535 0.07
115,887 Resolution  Limited     0.02

Rexam  plc     0.02
1,800,550 0.12

0.04
220,973 0.39
317,774 8,313,878 0.53
279,354 RSA  Insurance  Group     432,942 0.03

SABMiller  plc     0.17
95,789 Sage  Group  plc     347,573 0.02

Schroders  plc     0.01
85,711 0.10

Segro  plc     0.01
Severn  Trent  plc     321,311 0.02
Shire  plc     1,111,345 0.07
Smith  &  Nephew  plc     0.03

28,452 Smiths  Group  plc     0.03
3,881,285 0.25

175,840 Standard  Life  plc     719,990 0.05
0.02

Tesco  plc     0.18
28,493 99,242 0.01

Tullow  Oil  plc     1,253,252 0.08
105,744 0.20
50,227 0.03

4,158,337 Vodafone  Group  plc     7,918,581 0.51
Weir  Group  plc     0.02

17,959 Whitbread  plc     541,821 0.04
210,847 0.04

0.05
95,397 1,044,449 0.07

Xstrata  plc     2,190,848 0.14
141,528,855 9.19

HKD  Equities
AIA  Group  Limited     0.17

10,000 92,282 0.01
114,121 0.02

BOC  Hong  Kong  Holdings  Limited     792,427 0.05
127,000 Cheung  Kong  Holdings  Limited     1,478,951 0.10
25,000 Cheung  Kong  Infrastructure  Holdings  Limited     0.01

1,040,775 0.07
124,000 0.01
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174,000 0.03
530,477 0.03

441,059 0.03
500,935 Hong  Kong  &  China  Gas     0.07

Hong  Kong  Exchanges  &  Clearing  Limited     1,194,295 0.08
27,000 Hopewell  Holdings  Limited     87,853 0.01
191,000 Hutchison  Whampoa  Limited     0.10

0.01
55,500 0.01

Li  &  Fung  Limited     0.04
0.04

105,000 MTR  Corp.     313,395 0.02
288,550 New  World  Development  Limited     339,413 0.02
71,200 NWS  Holdings  Limited     0.01
14,000 Orient  Overseas  International  Limited     0.00
100,000 0.04
192,140 Sands  China  Limited     0.04
74,000 Shangri-La  Asia  Limited     111,810 0.01

305,039 0.02
128,000 SJM  Holdings  Limited     0.01
131,233 1,492,287 0.09
51,500 0.03

244,255 0.02
Wharf  Holdings  Limited     928,831

71,000 270,973 0.02
218,137 0.01

34,000 Yue  Yuen  Industrial  Holdings     0.01
20,772,749 1.36

ILS  Equities
131,029 Bezeq  Israeli  Telecommunication  Corp.  Limited     113,739 0.01

227 0.00
32,328 Israel  Chemicals  Limited     293,372 0.02
110 Israel  Corp.  Limited     54,451 0.00

2,951 Mellanox  Technologies  Limited     134,919 0.01
2,928 73,273 0.00

0.14
2,833,886 0.18

JPY  Equities
1,500 ABC-Mart  Inc.     49,541 0.00
12,400 Advantest  Corp.     0.01
43,800 379,231 0.02

70,213 0.00
3,800 0.00
8,000 Air  Water  Inc.     0.01
14,100 329,508 0.02
49,000 491,309 0.03
1,800 Alfresa  Holdings  Corp.     53,213 0.00
18,000 0.01
77,000 178,323 0.01
28,200 Asahi  Breweries  Limited     454,434 0.03

373,418 0.02
92,000 Asahi  Kasei  Corp.     409,174 0.03
9,000 Asics  Corp.     103,425 0.01
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38,000 1,291,718 0.08
15,000 95,793 0.01
90,000 315,802 0.02
3,100 Benesse  Holdings  Inc.     0.01
11,100 Brother  Industries  Limited     89,582 0.01
94,000 Canon  Inc.     2,754,144 0.18
12,900 85,211 0.01
14,300 878,105
57,000 252,010 0.02
10,000 107,724 0.01

0.04
17,100 0.02
8,000 84,284 0.01
22,000 0.02
230,470 Chuo  Mitsui  Trust  Holdings  Inc.     0.04
13,500 53,528 0.00
3,100 0.00

158,000 0.02
7,000 0.01
41,000 242,053 0.02
13,000 Daicel  Chemical  Industries  Limited     0.00
14,000 53,300 0.00
20,000 300,187 0.02
841

59,000 0.04
17,000 438,737 0.03
8,800 79,898 0.01
5,700 0.03

0.02
120,000 Daiwa  Securities  Group  Inc.  -  ADR     500,020 0.03
4,500 112,189 0.01
22,000 0.00
42,200 Denso  Corp.     1,100,575 0.07
12,500 Dentsu  Inc.     252,751 0.02
30,200 0.10
18,200 0.04
9,000 0.01
2,900 90,438 0.01
15,500 Fanuc  Limited     0.14
3,800 728,029 0.05
35,000 0.00
45,000 424,754 0.03
44,300 0.04
182,000 Fujitsu  Limited     0.04
35,000 0.01
29,000 48,844 0.00
8,700 Gree  Inc.     102,115 0.01
20,000 GS  Yuasa  Corp.     0.00
18,000 0.00
22,000 83,179 0.01
1,300 0.00
7,000 191,587 0.01

113,000 442,105 0.03
13,000 Hino  Motors  Limited     88,153 0.01
2,500 0.01
3,400 127,952 0.01
4,800 54,402 0.00
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4,800 0.00
3,800 Hitachi  High-Technologies  Corp.     0.00

395,000 Hitachi  Limited     0.11
9,000 Hitachi  Metals  Limited     57,713 0.00
14,200 0.01
13,400 120,135 0.01

3,741,042 0.25
39,400 0.04
9,900 0.01
5,100 0.02
74,000 IHI  Corp.     144,111 0.01
181 Inpex  Corp.     0.05

28,480 0.01
89,000 Isuzu  Motors  Limited     398,954 0.03
131,400 Itochu  Corp.     1,045,478 0.07

Itochu  Techno-Science  Corp.     49,897 0.00
14,000 83,881 0.01
25,000 0.01
5,000 0.01

307,310 0.02
41 0.01
37 Japan  Real  Estate  Investment  Corp.     275,888 0.02
90 Japan  Retail  Fund  Investment  Corp.     125,215 0.01

14,000 0.00
74,800 Japan  Tobacco  Inc.     0.10
45,900 JFE  Holdings  Inc.     0.04

JGC  Corp.     375,594 0.02
35,000 125,575 0.01
18,700 JS  Group  Corp.     0.02
12,300 JSR  Corp.     0.01
9,000 JTEKT  Corp.     0.00
130 123,049 0.01

185,870 Jx  Holdings  Inc.     787,533 0.05
39,000 Kajima  Corp.     0.01
12,000 72,319 0.00
14,000 53,423 0.00
72,100 0.04
10,000 81,319 0.01
49,000 Kao  Corp.    
107,000 0.01
24,300 KDDI  Corp.     1,298,183 0.08

241,904 0.02
45,000 Keio  Corp.     0.02
13,000 83,021 0.01
4,422 925,941
7,000 75,529 0.00
7,000 Kinden  Corp.     34,449 0.00

122,000 Kintetsu  Corp.     378,857 0.02
74,000 0.04
182,000 Kobe  Steel  Limited     174,024 0.01
5,000 54,739 0.00
82,900 Komatsu  Limited     1,588,252 0.11
5,100 Konami  Corp.     0.01

Konica  Minolta  Holdings  Inc.     194,534 0.01
112,000 Kubota  Corp.    
39,700 391,792 0.03
8,800 Kurita  Water  Industries  Limited     0.01
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14,300
12,000 89,372 0.01
27,500 237,137 0.02

Lawson  Inc.     329,557 0.02
1,500 48,094 0.00
8,500 0.02

Marubeni  Corp.    
12,800 77,140 0.01
2,700 Maruichi  Steel  Tube  Limited     0.00

212,000 Mazda  Motor  Corp.     323,592 0.02
3,700 0.00

Medipal  Holdings  Corp.     57,805 0.00
3,417 0.01
4,700 Miraca  Holdings  Inc.     143,273 0.01
93,000 Mitsubishi  Chemical  Holding     347,540 0.02
114,700 Mitsubishi  Corp.     0.12
173,000 Mitsubishi  Electric  Corp.     0.07
104,000 0.11
22,000 101,320 0.01
285,000 1,037,541 0.07

Mitsubishi  Logistics  Corp.     0.00
87,000 Mitsubishi  Materials  Corp.     222,851 0.01
288,000 Mitsubishi  Motors  Corp.     224,851 0.01
12,000 118,531 0.01

1,070,300 4,328,314 0.28
2,710 87,722 0.01

143,400 0.10
40,000 Mitsui  Chemicals  Inc.     78,249 0.01
73,000 0.09
83,000 Mitsui  OSK  Lines  Limited     184,937 0.01
51,550 Mitsui  Sumitomo  Insurance  Group  Holdings  Inc.     771,020 0.05

Mizuho  Financial  Group  Inc.     0.17
19,400 859,420
8,200 Nabtesco  Corp.     137,391 0.01
8,900 Namco  Bandai  Holdings     87,208 0.01

190,000 NEC  Corp.     0.02
13,000 NGK  Insulators  Limited     0.01
7,000 70,003 0.00
7,000 43,353 0.00
10,700 Nidec  Corp.     471,194 0.03
28,100 0.04
9,200 0.04
38 Nippon  Building  Fund  Inc.     0.02

111,075 0.01
205,534 0.01

8,000 0.01
4,700 49,187 0.00

Nippon  Steel  Corp.     1,153,830 0.09
40,700 Nippon  Telegraph  &  Telephone  Corp.     0.08
112,000 197,482 0.01
32,000 59,792 0.00
219,100 1,558,747 0.10
8,500 Nisshin  Seifun  Group  Inc.     80,380 0.01
3,900 112,044 0.01
1,950 108,281 0.01
12,000 444,228 0.03
38,525 0.04
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4,900 NOK  Corp.     57,513 0.00
344,700 Nomura  Holdings  Inc.     1,520,973 0.10
5,300 Nomura  Real  Estate  Holdings  Inc.     0.00
15 0.00

5,700 Nomura  Research  Institute  Limited     0.01
34,000 NSK  Limited     0.01

NTT  Data  Corp.     0.01
1,247 NTT  DoCoMo  Inc.     0.09

48,170 0.00
33,000 140,111 0.01

0.02
0.01

15,900 232,233 0.02
15,200 Omron  Corp.     274,144 0.02

251,457 0.02
1,800 Oracle  Corp.     0.00
5,700 523,520 0.03

Orix  Corp.     733,579 0.05
142,000 391,138 0.03

900 0.00
29,800 0.04

897,508
53,400 315,728 0.02
134,200 Resona  Holdings  Inc.     0.03
45,000 358,040 0.02

Rinnai  Corp.     82,109 0.01
7,200 0.01
2,900 87,131 0.01

153,999 0.01
3,800 110,504 0.01
9,070 SBI  Holdings  Inc.     0.00
19,000 722,529 0.05

0.01
302,240 0.02

43,000 355,330 0.02
0.09

34,000 0.00
98,000 Sharp  Corp.     0.02
20,900 252,093 0.02
12,000 Shimadzu  Corp.     0.00
1,200 88,214 0.01
9,000 Shimano  Inc.     435,807 0.03
30,000 Shimizu  Corp.     85,003 0.01

0.11
54,000 81,003 0.01
22,200 279,848 0.02
24,800 0.02
45,000 331,987 0.02
123,000 141,348 0.01
55,400 0.02
3,900 SMC  Corp.     532,337 0.03
70,800 1,950,182 0.13

Sojitz  Corp.     0.00
90,500 0.05
8,800 118,882 0.01
3,500 0.00

0.00
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Sumco  Corp.     0.00
115,000 271,370 0.02
98,800 Sumitomo  Corp.     953,371

Sumitomo  Electric  Industries  Limited     538,221 0.03
92,828 0.01

53,000 0.04
107,400 Sumitomo  Mitsui  Financial  Group  Inc.     2,934,774 0.19

0.04
8,100 Sumitomo  Rubber  Industries  Inc.     73,542 0.00
10,000 92,898 0.01

0.00
23,200 0.03

125,215 0.01
40,000 T&D  Holdings  Inc.     0.02
92,000 0.01
47,000 Taisei  Corp.     117,917 0.01
1,800 93,477 0.01
11,000 0.00
17,000 0.01

2,137,242 0.14
8,900 TDK  Corp.     242,808 0.02
72,000 Teijin  Limited     134,532 0.01
12,200 Terumo  Corp.     0.02

83,540 0.01
248,554 0.02

4,900 0.00
23,000 0.01
29,200 0.01

0.09
538,495 0.04

220,000 0.05
85,000 0.02
25,000 0.01
23,000 150,515 0.01
42,000 0.01

0.03
Toshiba  Corp.     0.07

13,000 Toto  Limited     0.00
8,100 0.01
4,000 0.01
3,100 47,290 0.00
3,700 32,198 0.00
13,400 321,025 0.02

304,131 0.02
11,300 Trend  Micro  Inc.     0.02
2,800 0.00
51,000 0.01
11,000 433,745 0.03
4,900 40,491 0.00
1,080 85,172 0.01

375,804 0.02
1,080 Yahoo!  Japan  Corp.     0.02
8,000 0.02

178,215 0.01
10,000 Yamaguchi  Financial  Group  Inc.     0.00
7,500 Yamaha  Corp.     59,739 0.00
19,900 0.01
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0.02
2,500 55,002 0.00
7,000 59,073 0.00
11,000 79,415 0.01
12,000 99,057 0.01

122,845,644 8.00
NOK  Equities

117,820 0.01
0.04
0.01
0.02

372,473 0.02
29,889 Seadrill  Limited     0.05

Statoil  ASA     0.13
Subsea  7  SA 0.02

54,800 Telenor  ASA     837,993 0.05
13,550 Yara  International  ASA     0.03

6,080,810 0.38
NZD  Equities

44,705 0.00
15,932 51,842 0.00

Fletcher  Building  Limited     250,105 0.02
28,353 0.00
101,038 Telecom  Corp.  of  New  Zealand  Limited     143,838 0.01

587,542 0.03
SEK  Equities

24,300 Alfa  Laval  AB     383,335 0.02
0.04

Atlas  Copco  AB  -  A     1,288,230 0.08
Atlas  Copco  AB  -  B     0.03

20,500 Boliden  AB     291,840 0.02
Electrolux  AB     350,252 0.02

0.02
13,541 Getinge  AB  -  B     347,335 0.02

Hennes  &  Mauritz  AB     2,153,203 0.14
Hexagon  AB     392,993 0.03
Husqvarna  AB  -  B     147,844 0.01

10,000 Industrivarden  AB     125,571 0.01
37,527 Investor  AB  -  B     743,820

0.02
23,429 408,385 0.03

Millicom  International  Cellular  SA     0.02
224,450 0.11
20,980 Ratos  AB     152,883 0.01

1,141,797
23,400 Scania  AB  -  B     0.02
24,400 Securitas  AB     0.01

0.05
29,200 0.02

SKF  AB  -  B     0.03
0.05

42,889 0.08
74,188 1,098,530 0.07

Swedish  Match  AB     301,829 0.02
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23,135 Tele2  AB     0.02
243,925 1,851,450 0.12
199,920 Teliasonera  AB     1,027,012 0.07

Volvo  AB  -  B     1,311,148 0.09
21,689,326 1.40

SGD  Equities
157,000 Ascendas  Real  Estate  Investment  Trust     231,051 0.02

CapitaCommercial  Trust     171,594 0.01
187,500 CapitaLand  Limited     430,787 0.03
192,000 CapitaMall  Trust     253,945 0.02

CapitaMalls  Asia  Limited     77,098 0.01
41,000 0.02

ComfortDelgro  Corp.  Limited     172,427 0.01
DBS  Group  Holdings  Limited     1,487,912 0.10

74,000 Fraser  &  Neave  Limited     445,721 0.03
414,400 Genting  International  plc     0.02
128,000 0.01
334,880 Golden  Agri-Resources  Limited     0.01

179,394 0.01
137,700 Keppel  Corp.  Limited     940,559
33,000 Keppel  Land  Limited     82,581 0.01
288,037 Noble  Group  Limited     0.01

1,400,001 0.09
SembCorp  Industries  Limited     0.02

47,000 SembCorp  Marine  Limited     134,250 0.01
40,000 Singapore  Airlines  Limited     0.02

Singapore  Exchange  Limited     0.02
179,000 447,938 0.03
712,000 Singapore  Telecommunications  Limited     1,458,994 0.09
114,899 1,413,384 0.09
23,000 0.01
197,000 Wilmar  International  Limited     408,575 0.03

Yangzijiang  Shipbuilding  Holdings  Limited     57,227 0.00
11,905,755 0.79

USD  Equities
55,800
128,500 Abbott  Laboratories     0.42
51,900 Accenture  plc     0.17
29,700 ACE  Limited     0.12
40,400 Activision  Blizzard  Inc.     325,431 0.02

1,317,542 0.09
20,500 ADT  Corp.     722,880 0.05
5,000 0.02
28,000 Aetna  Inc.     983,313
5,100 0.03
41,500 0.11
7,100 Agco  Corp.     0.02
32,700 Agilent  Technologies  Inc.     0.07
19,300 0.08

Airgas  Inc.     415,458 0.03
13,100 0.03
8,700 Albemarle  Corp.     409,924 0.03

103,000 Alcoa  Inc.     0.04
14,400 0.07
1,000 254,414 0.02
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154,287 0.01
Allergan  Inc.     0.12

4,100 450,179 0.03
13,000 432,972 0.03
45,700 Allstate  Corp.     1,392,422 0.09
28,900 Altera  Corp.     754,942 0.05
172,000 Altria  Group  Inc.     4,099,090 0.27
30,100 Amazon.com  Inc.     5,733,702
17,500 Ameren  Corp.     0.03
21,700 0.03
40,700 0.09
89,400 0.25
115,825 American  International  Group  Inc.     3,101,200 0.19
33,000 American  Tower  Corp.     1,934,094 0.13
17,000 0.04
17,000 Ameriprise  Financial     807,577 0.05
20,100 AmerisourceBergen  Corp.     0.04

0.03
Amgen  Inc.     0.27

12,500 Amphenol  Corp.     0.04
29,000 Analog  Devices  Inc.    

0.05
5,900 301,355 0.02
27,400 AON  Corp.     1,155,522 0.08
30,700 Apache  Corp.     1,827,935 0.12
77,480 Apple  Inc.     31,325,215 2.05
114,100 Applied  Materials  Inc.    
8,400 Arch  Capital  Group  Limited     0.02

1,248,589 0.08
Arrow  Electronics  Inc.     184,854 0.01
Assurant  Inc.     0.01
AT&T  Inc.     12,173,339 0.79

439,730 0.03
5,300 Autoliv  Inc.     270,909 0.02
41,000 1,772,915 0.11
2,900 Autozone  Inc.     0.05

Avago  Technologies  Limited     0.03
8,509 875,103

201,299 0.01
11,400 Avnet  Inc.     0.02
40,100 0.03
8,700 Axis  Capital  Holdings  Limited     0.01
39,924 0.08
12,800 Ball  Corp.     0.03

0.50
101,900 0.13
49,100 Baxter  International  Inc.     2,482,559 0.17

BB&T  Corp.     1,324,788 0.09
11,000 Beam  Inc 509,701 0.03
19,800 1,174,273 0.08
20,000 848,149
75,300 0.32
23,500 211,222 0.01
18,800 Biogen  Idec  Inc.     2,091,471 0.14
10,900 1,708,995 0.11
8,400 BMC  Software  Inc.     0.02
8,300 BorgWarner  Inc.     450,884 0.03
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12,800 1,027,282 0.07
103,500 449,829 0.03
143,200 3,539,812 0.23
41,000 Broadcom  Corp.     1,032,775 0.07
9,075 Brown-Forman  Corp.     435,371 0.03

Bunge  Limited     804,971 0.05
CA  Inc.     493,483 0.03

18,100 205,108 0.01
Cabot  Oil  &  Gas  Corp.     0.04
Calpine  Corp.     0.02

7,300 0.02
23,000 Cameron  International  Corp.    
14,900 394,312 0.03
48,700 Capital  One  Financial  Corp.     0.14
31,900 Cardinal  Health  Inc.    

CareFusion  Corp.     347,929 0.02
15,700 447,040 0.03
39,300 Carnival  Corp.     0.08
53,800 Caterpillar  Inc.     0.25
21,400 CB  Richard  Ellis  Group  Inc.     323,013 0.02
57,100 CBS  Corp.     0.11

Celanese  Corp.     391,799 0.03
34,900 Celgene  Corp.     2,083,835 0.14
29,500 430,730 0.03
51,180 0.10
10,400 Cerner  Corp.     0.04
5,900 CF  Industries  Holdings  Inc.    

CH  Robinson  Worldwide  Inc.     700,100 0.05
95,200 Charles  Schwab  Corp.     0.07
55,800 703,425 0.05
2,900 Chipotle  Mexican  Grill  Inc.     0.04
22,900 Chubb  Corp.     1,308,274 0.09

Church  &  Dwight  Inc.     430,705 0.03
27,000 Cigna  Corp.     1,094,827 0.07
10,000 437,879 0.03

Cincinnati  Financial  Corp.     344,551 0.02
10,500 Cintas  Corp.     0.02
442,400 0.43
13,800 CIT  Group  Inc.     404,454 0.03
241,150 Citigroup  Inc.     0.47
15,100 753,053 0.05
14,300 Cliffs  Natural  Resources  Inc.     418,240 0.03
10,800 599,800 0.04

CME  Group  Inc.     0.07
24,900 0.03

0.07
15,100 281,292 0.02
338,200
23,400 Coca-Cola  Enterprises  Inc.     0.04
27,000 0.10
38,700 0.20
173,500 Comcast  Corp.     0.32
50,500 Comcast  Corp.  -  A     1,377,029 0.09
12,900 Comerica  Inc.     0.02
11,300 Computer  Sciences  Corp.     0.02
30,200 ConAgra  Foods  Inc.     0.04
8,900 Concho  Resources  Inc.     543,829 0.04
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101,500 0.29
21,200 0.03
24,900 Consolidated  Edison  Inc.     1,048,958 0.07
10,500 Constellation  Brands  Inc.     281,853 0.02

Continental  Resources  Inc.     351,173 0.02
4,500 Core  Laboratories  NV     373,100 0.02

130,900 Corning  Inc.     1,253,002 0.08
35,000 Costco  Wholesale  Corp.     0.17
12,900 0.03
43,500 Covidien  Limited     1,905,105 0.12

CR  Bard  Inc.     504,120 0.03
7,500 Cree  Inc.     193,302 0.01
23,900 Crown  Castle  International  Corp.     1,308,119 0.09
12,100 Crown  Holdings  Inc.     337,835 0.02
91,000 CSX  Corp.     0.09
15,900 Cummins  Inc.     0.08
107,100 3,927,704

Danaher  Corp.     1,958,874 0.13
9,700 Darden  Restaurants  Inc.     331,598 0.02
7,500 DaVita  Inc.     0.04
34,000 0.15
143,100 Dell  Inc.     1,099,517 0.07
27,000 Delphi  Automotive  plc     0.05
47,300 581,204 0.04
10,300 309,453 0.02
31,700 0.08
10,800 Diamond  Offshore  Drilling     0.04
7,900 272,581 0.02
10,100 520,092 0.03
51,801 DirecTV  Group  Inc.     1,970,827 0.13
44,800 Discover  Financial  Services     1,309,951 0.09

470,343 0.03
10,100 0.03

444,509 0.03
2,500 0.00
21,700 Dollar  General  Corp.     0.05

Dollar  Tree  Inc.     572,221 0.04
49,200 Dominion  Resources  Inc.     0.12
18,000 Dover  Corp.     897,133
94,900 0.15

DR  Horton  Inc.     294,059 0.02
437,812 0.03

12,300 0.04
2,723,115 0.18

13,200 0.01
3,800 Dun  &  Bradstreet  Corp.     0.01
10,800 557,448 0.04
37,797 Eaton  Corp.     1,553,851 0.10
9,100 Eaton  Vance  Corp.     219,838 0.01
93,400 0.24
27,300 Ecolab  Inc.     1,488,827 0.10
29,400 Edison  International     0.07
8,200 Edwards  Lifesciences  Corp.     0.04
77,700 0.17
24,700 Electronic  Arts  Inc.     272,217 0.02
83,100 0.20
171,400 EMC  Corp.     3,289,153 0.21



FDC  SICAV  Actions  Monde  –  Indexé

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
      

  

              

Quantity/
Nominal  Value

Description Market  value %  NAV

9,100 Energen  Corp.     311,225 0.02
5,000 Energizer  Holdings  Inc.     303,322 0.02
22,100 Ensco  International  Inc.    

807,513 0.05
22,300 EOG  Resources  Inc.     2,043,095 0.13
14,000 EQT  Corp.     0.04
9,500 Equifax  Inc.     389,973 0.03
3,400 Equinix  Inc.     0.03
25,200 1,083,195 0.07
19,000 Estee  Lauder  Companies  Inc.    
4,400 Everest  Re  Group  Limited     0.02

Exelon  Corp.     1,515,851 0.10
7,700 Expedia  Inc.     358,893 0.02
19,300 Expeditors  International  Washington  Inc.     578,971 0.04

Express  Scripts  Inc.     0.18
5,800 427,389 0.03
81,700 0.11
9,300 447,294 0.03

945,557
0.02

24,800 FedEx  Corp.     0.11
18,595 0.03
18,300 0.02
81,200 Fifth  Third  BanCorp.     935,549
7,500 0.01
37,571 1,190,052 0.08
10,800 Fiserv  Inc.     0.04
58,100 Flextronics  International  Limited     0.02
12,000 0.01
4,100 Flowserve  Corp.     0.03
12,200 Fluor  Corp.     543,559 0.04
25,900 FMC  Technologies  Inc.     0.05
281,000 0.18
20,500 Forest  Laboratories  Inc.     0.04
4,900 Fossil  Inc.     0.02
13,400 1,277,594 0.08
71,452 Frontier  Communications  Corp 231,959 0.02
7,100 GameStop  Corp.     135,118 0.01
24,100 Gap  Inc.     0.04
9,000 Garmin  Limited     0.02

875,800 General  Electric  Capital  Corp.     13,943,449 0.92
38,043 572,780 0.04
52,400 General  Mills  Inc.     0.10
70,900 General  Motors  Acceptance  Corp.     1,550,400 0.10
11,400 0.04

Gilead  Sciences  Inc.     0.23
38,800 Goldman  Sachs  Group  Inc.     3,754,041 0.24
12,300 128,840 0.01

Google  Inc.     0.75
9,200 Green  Mountain  Coffee  Roasters  Inc.     0.02

247,900 0.02
83,800 0.14

Hansen  Natural  Corp.     0.03
17,100 0.04
9,500 Harris  Corp.     352,791 0.02
34,900 Hartford  Financial  Services  Group  Inc.     594,020 0.04
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9,700 Hasbro  Inc.     0.02
HCA  Inc.     311,220 0.02

35,100 1,202,835 0.08
21,100 Health  Care  REIT  Inc.     980,900
12,500 531,041 0.03

408,891 0.03
8,200 Herbalife  Limited     0.01
15,000 0.05
21,900 Hertz  Global  Holdings  Inc.     0.02
25,400 Hess  Corp.     0.07
173,200 1,872,041 0.12
27,500 1,203,125 0.08
17,800 0.04
19,500 Hologic  Inc.     0.02
125,200 Home  Depot  Inc.     5,873,497 0.37
11,400 Hormel  Foods  Corp.     0.02
11,300 Hospira  Inc.     0.02

Host  Hotels  &  Resorts  Inc.     0.05
35,100 0.01
15,400 Humana  Inc.     0.05
400,000 0.02
5,000 IHS  Inc.     0.02

0.11
8,800 Illumina  Inc.     371,050 0.02

Ingersoll-Rand  plc    
0.02

Intel  Corp.     0.42
7,300 IntercontinentalExchange  Inc.     0.04
90,800 International  Business  Machines  Corp.     13,192,310
8,100 International  Flavors  &  Fragrances  Inc.     408,809 0.03
20,400 219,257 0.01
39,400 0.09

Interpublic  Group  of  Companies  Inc.     305,090 0.02
23,300 Intuit  Inc.     1,051,540 0.07
3,400 Intuitive  Surgical  Inc.     0.08
44,732 Invesco  Limited     885,208

Iron  Mountain  Inc.     351,291 0.02
9,700 JB  Hunt  Transport  Services  Inc.     439,311 0.03

233,219 0.02
8,700 0.04

227,200 Johnson  &  Johnson     12,080,341 0.78
Johnson  Controls  Inc.     1,313,319 0.10

7,500 0.02
312,400
40,200 0.04
10,800 0.04
11,800 KBR  Inc.     0.02
23,900 1,012,451 0.07

411,292 0.03
34,000 2,177,351 0.14
29,800 0.03

Kinder  Morgan  Inc.     0.09
10,114 Kinder  Morgan  Management     578,910 0.04
12,300 Kla-Tencor  Corp.     0.03
18,500 Kohl’s  Corp.     0.04

1,057,852 0.07
7,400 0.03
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Lam  Research  Corp.     454,914 0.03
33,100 Las  Vegas  Sands  Corp.     1,158,903 0.09
11,500 Legg  Mason  Inc.     224,348 0.01
11,500 237,432 0.02
13,200 Lennar  Corp.     0.03
14,500 Leucadia  National  Corp.     0.02
10,300 Level  3  Communications  Inc.     180,547 0.01
13,900 0.04
15,800 0.05
41,000 0.04
9,000 791,937 0.05
8,900 0.02
13,154 Life  Technologies  Corp.     0.03
22,900 Lincoln  National  Corp.     449,871 0.03

0.03
574,797 0.04

24,500 392,104 0.03
30,500 Loews  Corp.     942,715

Lorillard  Inc.     938,032
99,000 Lowe’s  Cos  Inc.     0.17
49,400 LSI  Corp.     0.02
20,000 Ltd  Brands  Inc.     0.05
9,200 Lululemon  Athletica  Inc.     531,945 0.03
25,800 1,117,204 0.07
8,200 0.04
9,700 428,937 0.03
34,700 0.07

Manpower  Inc.     0.01
58,200 Marathon  Oil  Corp.     0.09
33,800 0.11
19,545 Marriott  International  Inc.     552,519 0.04

Marsh  &  McLennan  Companies  Inc.     0.08
3,500 Martin  Marietta  Materials  Inc.     250,288 0.02
37,400 205,950 0.01
27,100 Masco  Corp.     342,450 0.02
9,000 Mastercard  Inc.     3,353,702 0.21
25,900 Mattel  Inc.     719,401 0.05
21,800 0.03
9,000 0.03
84,900 McDonald’s  Corp.    
22,500 McGraw-Hill  Companies  Inc.    
22,000 McKesson  Corp.     0.11
13,900 223,935 0.01
18,700 934,574
13,000 MeadWestvaco  Corp.     314,252 0.02
85,700 Medtronic  Inc.     0.18
252,974 7,855,549 0.51
72,500 MetLife  Inc.     1,811,400 0.12
19,100 144,003 0.01
18,200 MGM  Mirage  Inc.     0.01
13,700 0.02

314,995 0.02
Microsoft  Corp.     0.81

4,500 308,795 0.02
11,800 382,981 0.02

0.10
139,793 0.18
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42,700 0.20
14,900 0.04
114,900 0.11
28,000 1,202,700 0.08
21,500 971,120
33,500 0.05
21,000 Nabors  Industries  Limited     0.01
5,800 0.01

National  Oilwell  Varco  Inc.     1,823,272 0.12
34,300 NetApp  Inc.     872,850
3,200 NetFlix  Inc.     225,194 0.01
30,100 299,082 0.02
20,900 Newell  Rubbermaid  Inc.     0.02

195,000 0.01
40,000 Newmont  Mining  Corp.     1,408,980 0.09
32,100 News  Corp.  -  B  -  ADR     0.04
129,200 News  Corp.  Inc.     2,502,858
33,300 1,747,593 0.10
7,300 Nielsen  Holdings  NV     0.01

0.14
21,000 NiSource  Inc.     0.03
28,100 Noble  Corp.     742,144 0.05
14,700 1,134,389 0.07
12,800 Nordstrom  Inc.     519,417 0.03
30,300 1,421,232 0.09

0.05
19,700 Northern  Trust  Corp.     749,509 0.05
13,700 238,898 0.02

Nuance  Communications  Inc.     0.02
29,700 Nucor  Corp.     972,729

Nvidia  Corp.     387,791 0.03
19,000 NYSE  Euronext     0.03

0.25
8,900 Oceaneering  International  Inc.     0.02
8,100 345,958 0.02
14,500 Omnicare  Inc.     397,034 0.03
20,300 Omnicom  Group  Inc.     0.05
15,000 0.03
331,500 Oracle  Corp.     8,378,019 0.54
10,000 0.04
12,300 Owens-Illinois  Inc.     198,438 0.01
29,000 994,455

393,079 0.03
941,957

5,400 0.02
4,200 0.01
23,400 0.04

530,828 0.03
17,937 0.04
44,000 403,490 0.03
17,100 254,347 0.02
130,148 0.44

481,328 0.03
8,900 0.03

11,850,205
1,124,577 0.07

139,100 8,824,579
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53,950 2,172,895 0.14
8,200 317,078 0.02
10,800 873,158
15,500 125,091 0.01
10,700 0.02
12,000 403,853 0.03
42,901 1,897,419 0.12
5,400 0.02
4,700 534,454 0.03
14,700 0.10
52,300 1,135,732 0.07

2,042,225 0.13
12,700 0.13
4,100 0.13
23,000 497,542 0.03

58,000
43,079 1,192,319 0.08

0.00
39,900 0.10
43,200 0.07
12,400 0.09
28,500 0.03

0.04
19,800 Qep  Resources  Inc.     0.03
138,200 Qualcomm  Inc.     0.42

Quanta  Services  Inc.     333,259 0.02
10,900 Quest  Diagnostics  Inc.     481,753 0.03
7,200 0.03

Ralcorp  Holdings  Inc.     448,794 0.03
Range  Resources  Corp.     0.05

9,300 0.02
12,000 0.02
15,900 Red  Hat  Inc.     0.04

0.01
0.05

Regions  Financial  Corp.     0.04
4,300 RenaissanceRe  Holdings  Limited     0.02
25,500 Republic  Services  Inc.     0.04
11,800 Resmed  Inc.     0.02
32,300 1,015,010 0.07
10,700 Robert  Half  International  Inc.     258,248 0.02
7,200 381,790 0.02
10,200 0.04
10,700 472,102 0.03

Roper  Industries  Inc.     583,444 0.04
17,800 Ross  Stores  Inc.     731,091 0.05
8,800 Rowan  Companies  Inc.     208,720 0.01
10,400 0.02
27,700 380,077 0.02
28,100 Saic  Inc.     241,271 0.02
10,400 Salesforce.com  Inc.     0.09
22,700 750,009 0.05
13,100 SBA  Communications  Corp.     0.05
9,000 Scana  Corp.     311,559 0.02

Schlumberger  Limited     5,832,994 0.39
7,200 0.02

799,915 0.05
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8,400 Sealed  Air  Corp.     0.01
2,400 Sears  Holdings  Corp.     75,291 0.00

120,382 0.01
0.08

7,300 Sensata  Technologies  Holding  NV     179,842 0.01
781,701 0.05

8,800 Sigma-Aldrich  Corp.     491,129 0.03
24,800 2,973,779 0.18
270,900 Sirius  XM  Radio  Inc..     593,827 0.04
8,300 482,551 0.03

SLM  Corp.     0.03
71,000 2,305,453 0.14

0.05
53,900 1,119,373 0.07

Sprint  Nextel  Corp.     0.07
3,900 207,513 0.01
31,300 St  Jude  Medical  Inc.    
15,487

Staples  Inc.     0.04

19,300 Starwood  Hotels  &  Resorts  Worldwide  Inc.     0.05
44,900 State  Street  Corp.     0.10

0.03
27,000 0.07
44,200 950,448
12,700 199,593 0.01
53,000 0.05
7,800 188,374 0.01
50,400 1,210,303 0.08
22,700 1,121,398 0.07
54,900 Target  Corp.    
12,200 TD  Ameritrade  Holding  Corp.     155,554 0.01
13,800 Teradata  Corp.     0.04
93,200 Texas  Instruments  Inc.     2,187,203 0.14
32,900 Thermo  Electron  Corp.     1,591,598 0.09
9,200 400,127 0.03
24,905 Time  Warner  Cable  Inc.  -  A     1,835,950 0.12
82,133 Time  Warner  Inc.     0.19

TJX  Companies  Inc.     0.13
12,400 Toll  Brothers  Inc.     304,075 0.02
9,150 0.02
14,132 0.01

455,740 0.03
Transdigm  Group  Inc.     475,771 0.03

32,800 Travelers  Companies  Inc.     0.12
12,100 Trimble  Navigation  Limited     0.04
7,700 TRW  Automotive  Holdings  Corp.     313,105 0.02
40,300 0.07
41,000
21,900 322,254 0.02
21,800 393,207 0.03
5,900 439,725 0.03
11,100 0.01

0.02
38,800 0.25

3,411,355 0.23
10,400 188,295 0.01
71,800 0.28
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89,400 0.25
23,800 0.02
10,100 301,529 0.02
159,700 0.25
53,700 1,389,748 0.09
8,800 0.03
23,700 Ventas  Inc.     0.08
8,800 VeriFone  Holdings  Inc.     198,107 0.01
12,900 VeriSign  Inc.     379,838 0.02
11,500 444,857 0.03

Verizon  Communications  Inc.     0.50
13,700 435,815 0.03
7,300 VF  Corp.     835,923 0.05
42,000 Viacom  Inc.     0.11
22,800 Virgin  Media  Inc.     0.04
43,400 Visa  Inc.     0.32
8,700 VMware  Inc.     0.04

9,500 375,057 0.02
78,100 0.14
141,800 5,355,143
11,200 Warner  Chilcott  plc     102,282 0.01
39,000 Waste  Management  Inc.     998,073

Waters  Corp.     442,737 0.03
9,700 0.04
72,400 Weatherford  International  Limited     0.04
28,000 1,293,811 0.08
410,591

Western  Digital  Corp.     538,215 0.03
44,800 0.03
53,525 1,129,449 0.07

Whirlpool  Corp.     432,191 0.03
12,900 424,358 0.03
14,700 1,018,318 0.07
57,200 Williams  Companies  Inc.     1,420,455 0.09

Willis  Group  Holdings  plc     320,448 0.02
Windstream  Corp.     0.03

17,200 480,749 0.03
10,300 294,844 0.02
4,400 WW  Grainger  Inc.     0.04
13,800 0.04
5,800 494,874 0.03
43,200
133,859 Xerox  Corp.     0.05
18,900 Xilinx  Inc.     0.03
24,900 XL  Capital  Limited     0.03

0.02
40,500 Yum!  Brands  Inc.     2,039,745 0.13
13,700 Zimmer  Holdings  Inc.     0.05

784,638,122 51.07

Total  Equities 1,500,860,670 97.59
USD  Warrants  Equity

0 4 0.00
4 0.00

Total  Warrants  Equity 4 0.00
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EUR  Rights
Repsol  SA  -  Right     0.00

31,651 0.00

Total  Rights 31,651 0.00

exchange  listing
1,500,892,325 97.59

Other  transferable  securities  and  money  market  instruments
EUR  Equities

3,335 0 0.00
124,138 0 0.00
1,522 4,014 0.00

Immoeast  AG.*     0 0.00
4,014 0.00

GBP  Equities
0.00

15,666 0.00
USD  Equities

3,300 Charter  Communications  Inc.     190,831 0.01
190,831 0.01

Total  Equities 210,511 0.01
USD  Warrants  Equity

41,472 118,905 0.01
118,905 0.01

Total  Warrants  Equity 118,905 0.01
Total  Other  transferable  securities  and  money  market  instruments 329,416 0.02
Total  Investment  in  securities 1,501,221,741 97.61
Other  Net  Assets 36,732,297 2.39
Total  Net  Assets 1,537,954,038 100.00

*Illiquid  securities
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11.04
7.51

Oil  and  gas  producers
Insurance 4.52
Retail 4.08
Telecommunication  services 3.91
Food  services 3.42
Chemicals 2.92
Computers  and  peripherals 2.82
Electrical  utilities 2.78

2.48
Software 2.47
Beverages 2.39
Oil  and  gas  services 2.33
Financial  services 2.25
Broadcasting,  radio  and  television 2.21
Real  estate  investment  trust 2.20
Transportation 2.05
Internet  software  and  services 1.95

1.79
Semiconductors 1.79
Tobacco
Auto  manufacturers 1.58
Healthcare  supplies  and  equipment 1.43

1.39
Cosmetics  and  personal  care 1.32
IT  Consulting  and  services 1.22
Commercial  services 1.15

1.12
Electronic  equipment 1.00
Real  estate 0.92
Telecommunication  equipment 0.89
Electrical  equipment 0.85
Leisure  and  entertainment 0.84
Healthcare  services 0.77
Distribution  and  wholesale 0.73

Automobile  parts  and  equipment
Engineering  and  construction
Aerospace  and  defence 0.55
Building  materials 0.54

0.54
Apparel 0.51
Household  products 0.51
Iron  and  steel 0.48

0.28
0.23

Metal  fabrication 0.21
Advertising 0.20
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Forest  products  and  paper 0.20
Home  furnishings 0.18
Agriculture 0.17
Home  builders

Environment  control  and  services 0.14
Food 0.14

0.13
0.12

Water  utilities 0.11
0.09

Investment  companies 0.09
Textiles 0.08
Restaurants 0.04
Media 0.03

0.01
Holding  companies 0.01
Storage  and  warehousing 0.00

Total  Investment  in  Securities 97.61

Other  Net  Assets 2.39

Total  Net  Assets 100.00
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BRL  Equities
2,900 AES  Tiete  SA     25,343 0.02

104,200 All  America  Latina  Logistica  SA     320,772 0.20
9,500 0.08

111,100 1,447,488 0.91
Banco  do  Brasil  SA     878,172 0.55

43,700 Banco  do  Estado  do  Rio  Grande  do  Sul    
132,400 1.03
105,100 Banco  Santander  Brasil  SA     582,845 0.37
288,400 BM&F  Bovespa  SA     1,495,724 0.95
17,900 179,171 0.11
8,200 0.05
38,000 0.11

BRF  -  Brasil  Foods  SA     0.35
4,800 Centrais  Eletricas  Brasileiras  SA     0.01
4,200 0.01
3,100 29,158 0.02
10,500 Cielo  SA     0.14
5,500 184,391 0.12
24,700 Companhia  de  Bebidas  das  Americas     0.49
31,300 Companhia  de  Concessoes  Rodoviarias     225,524 0.15
4,200 0.08

Companhia  de  Saneamento  de  Minas  Gerais     42,139 0.03
51,070 0.03

2,500 17,958 0.01
Companhia  Hering     94,887

1,900 22,312 0.01
44,700 Companhia  Siderurgica  Nacional  SA     0.12

Cosan  SA  Industria  e  Comercio     153,209 0.10
8,700 0.04
39,500 0.17

Diagnosticos  da  America  SA     149,519 0.09
15,800 Drogasil  SA     135,031 0.09

Duratex  SA     184,839 0.12
EcoRodovias  Infraestrutura  e  Logistica  SA     54,449 0.04

0.02
75,300 Empresa  Brasileira  de  Aeronautica  SA     403,080

0.58
83,300 0.32
22,300 JBS  SA     0.03

Klabin  SA     289,494 0.18
5,700 Localiza  Rent  a  Car     79,183 0.05
14,400 97,781
5,400 Lojas  Renner  SA     159,534 0.10
7,200 Marcopolo  SA     34,407 0.02
73,100 0.21

Multiplan  Empreendimentos  Imobiliarios  SA     0.08
2,400 Multiplus  SA     42,427 0.03

Natura  Cosmeticos  SA     0.09
2,400 Obrascon  Huarte  Lain  Brasil  SA     0.01
13,700 Odontoprev  SA     0.03

97,841
10,900 Oi  SA   0.02

0.07
223,400 273,930 0.17
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181,900 1,317,370 0.83
1,855,517 1.17

15,400 134,008 0.08
Souza  Cruz  SA     155,224 0.10

28,800 Sul  America  SA     188,840 0.12
10,800 0.12

74,727 0.05
5,000 Totvs  SA     74,812 0.05
5,900 Tractebel  Energia  SA     72,891 0.05
11,700 0.13
92,300 0.28
92,700 Vale  SA     1,451,922 0.92
142,500 2,157,485

504,171 0.31
23,424,774 14.78

CLP  Equities
AES  Gener  SA     0.01

38,855 Aguas  Andinas  SA     0.01
519,008 Banco  de  Chile     0.04

Banco  de  Credito  e  Inversiones     0.05
Banco  Santander  Chile  SA     0.03

3,844 97,788
32,505 Centros  Comerciales  Sudamericanos  SA     0.08

Colbun  SA     0.03
19,181 0.01

4,300,145 CorpBanca  SA     43,798 0.03
15,305 E.CL  SA     0.02
134,991 Empresa  Nacional  de  Electricidad  SA     0.11

Empresa  Nacional  de  Telecomunicaciones  SA     73,141 0.05
30,513 85,474 0.05
29,815 Empresas  Copec  SA     320,800 0.20
227,945 Enersis  SA     0.04

Lan  Airlines  SA     171,373 0.11
14,497 SACI  Falabella     0.07
43,307 0.04

1,666,741 1.04
COP  Equities

Almacenes  Exito  SA     99,733
Banco  Davivienda  SA     74,150 0.05

5,192 BanColombia  SA     0.04
235,294 0.15

5,848 Corporacion  Financiera  Colombiana  SA    
4,509 75,494 0.05
3,220 52,530 0.03

Interconexion  Electrica  SA     53,891 0.03
Isagen  SA     38,453 0.02

788,000 0.49
CZK  Equities

13,152 CEZ  AS     0.23
1,040 0.10

Telefonica  O2  AS     99,224
HKD  Equities

304,000 0.21
1,393,000 522,099 0.33
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142,000 Air  China  Limited  -  H     91,019
532,000 Aluminum  Corp.  of  China  Limited     184,818 0.12
240,000 133,402 0.08

172,477 0.11
0.03

140,000 0.03
1.04

454,000
201,500 BBMG  Corp.     138,820 0.09

122,745 0.08
59,500 Beijing  Enterprises  Holdings  Limited     294,042 0.19
150,000 Belle  International  Holdings  Limited    

Bosideng  International  Holding  Limited     0.02
100,000 Brilliance  China  Automotive  Holdings  Limited     93,358
41,000 93,285

110,191 0.07

380,100 China  Agri-Industries  Holdings  Limited     0.11
220,000 111,951 0.07
1,092,000 0.31

499,331 0.31
0.30

234,000 China  Communications  Services  Corp.  Limited  -  H     102,588
3,813,000 2,320,921
318,500 118,439 0.07

China  Everbright  Limited     239,772 0.15
59,200 90,955
222,000 0.35

0.02
49,000 105,493 0.07
524,000 0.55
132,000 320,999 0.20
378,000 331,438 0.21
179,500 China  Mobile  Hong  Kong  Limited     1,585,311 1.01

0.25
28,000 0.03
134,000 China  Overseas  Land  &  Investment  Limited     302,914 0.19
99,800 279,807 0.18

1,088,000 934,817 0.59
289,500 249,590
131,000 58,073 0.04
242,000 China  Resources  Cement  Holdings  Limited     120,305 0.08
84,000 China  Resources  Enterprise     229,755 0.15
30,000 China  Resources  Gas  Group     0.03
104,000 China  Resources  Land  Limited     214,743 0.14

123,882 0.08
218,000 China  Shanshui  Cement  Group  Limited     0.08
127,500 423,597 0.27
825,000 180,037 0.11

119,921 0.08
53,000 0.02

132,390 0.08
82,000 China  State  Construction  International  Holdings  Limited     0.05
420,000 China  Telecom  Corp.  Limited     177,145 0.11

845,929 0.53
492,000 204,143 0.13
280,000 0.20
532,000 Cnooc  Limited     873,588 0.55
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387,455 0.24
331,000 131,510 0.08

Dah  Chong  Hong     0.03
42,000 Daphne  International  Holdings  Limited     0.03
144,000 41,712 0.03

Dongfang  Electric  Corp.  Limited     45,303 0.03
200,000 234,080 0.15

Evergrande  Real  Estate  Group     0.17
Far  East  Horizon  Limited     102,588

303,000 Fosun  International     0.09
178,014 0.11

0.11
250,059

110,000 0.02
27,000 Golden  Eagle  Retail  Group  Limited     50,413 0.03

GOME  Electrical  Appliances  Holdings  Limited     144,229 0.09
87,332

100,000 Guangdong  Investments  Limited     0.04
430,000 289,087 0.18
113,200 142,902 0.09
38,000 42,170 0.03
24,000 0.10
142,000 Huabao  International  Holdings  Limited     0.03

81,392 0.05
3,441,000 1,852,040 1.17
37,500 33,541 0.02
101,000 0.13
127,000 Kingboard  Chemical  Holdings  Limited     341,774 0.22

0.11
188,000 89,780
202,000 Lenovo  Group  Limited     0.09
53,000 78,732 0.05
192,000 Minmetals  Resources  Limited     0.04
359,000 245,921

40,979 0.03
1,114,000

91,397
0.22

420,000 249,072
84,000 0.04
350,000 Shanghai  Electric  Group  Corp.  -  H     113,370 0.07
109,000 Shanghai  Industrial  Holdings  Limited     0.18

87,044 0.05
171,500
571,439 Shui  On  Land  Limited     209,703 0.13

41,923 0.03
Sino-Ocean  Land  Holdings  Limited     0.24

174,000 0.03
31,200 74,041 0.05
424,000 Soho  China  Limited     258,083
49,500 Sun  Art  Retail  Group  Limited     0.04
30,300 Tencent  Holdings  Limited     738,321 0.47

0.09
8,000 35,817 0.02
43,000 34,547 0.02
192,000 Want  Want  China  Holdings  Limited     0.13
35,200 0.07
30,000 Xinao  Gas  Holdings  Limited     99,083
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100,000 0.08
44,000 33,930 0.02

1,082,000
34,500 40,851 0.03

39,398 0.02
40,000 Zhongsheng  Group  Holdings  Limited     45,877 0.03
18,000 50,554 0.03
194,000 57,903 0.04

ZTE  Corp.  -  H    
31,793,495 20.14

HUF  Equities
889 54,201 0.03

23,312 332,211 0.21
386,412 0.24

IDR  Equities
2,188,000 0.17

340,903 0.22
498,000 0.20
1,107,500 322,499 0.20
592,500 324,083 0.20

31,157 0.02
242,500 0.04

117,419 0.07
10,000 32,700 0.02
50,500

307,319 0.19
75,000 38,072 0.02
84,000 0.02

80,754 0.05
121,822 0.08

91,000 113,515 0.07
71,304 0.05

115,000 81,909 0.05
0.05

238,500 0.23
27,813 0.02

3,243,525 2.03
KRW  Equities

109 93,752
40,130 BS  Financial  Group  Inc.     375,301 0.24

Cheil  Industries  Inc.     81,824 0.05
591 CJ  CheilJedang  Corp.     148,855 0.09

3,343 CJ  Corp.     0.18
0.25

13,490 95,098
930 Daewoo  International  Corp.     0.02

320,183 0.20
22,080 424,723 0.27
29,720 DGB  Financial  Group  Inc.     0.19
3,220 104,828 0.07

Doosan  Corp.     152,814 0.10
10,991 0.23
13,070 157,421 0.10

454,941 0.28
0.05
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8,200 GS  Engineering  &  Construction  Corp.     332,894 0.21
GS  Holdings  Corp.     184,101 0.12

35,490 Hana  Financial  Group  Inc.     872,514
1,188 0.02
19,430 Hanwha  Chem  Corp.    
1,851 321,955 0.20

0.24
0.18

1,145 128,985 0.08
10,500 0.10
3,544 0.11
2,837 0.30
2,440 78,571 0.05
4,740 111,830 0.07

21,135 0.01
2,441 0.14

0.35
1,322,973 0.83

19,240 122,819 0.08
8,530 0.34

77,709 0.05
37,770 317,104 0.20

Kangwon  Land  Inc.     0.05
24,880 KB  Financial  Group  Inc.     0.42
970 KCC  Corp.     204,110 0.13

10,345 Kia  Motors  Corp.     414,110
2,040 Korea  Aerospace  Industries  Limited     0.02
8,130 175,394 0.11
59,190 319,551 0.20

Korea  Gas  Corp.     51,559 0.03
3,250

70,823 0.04
0.09

287 82,352 0.05
2,735 87,779
1,380 KT  Corp.     34,709 0.02
3,720 KT&G  Corp. 0.13
1,447 338,314 0.21
7,244 LG  Corp.     0.21
9,000 197,989 0.13
7,217 LG  Electronics  Inc.     0.24
318 LG  Household  &  Health  Care  Limited     148,023 0.09
752 35,750 0.02
502 29,271 0.02

45,130 LG  Telecom  Limited     249,400
154 0.11
1,570 419,351
2,298 LS  Corp.     153,532 0.10

Mando  Corp.     87,400
3,140 79,198 0.05

NCSoft  Corp.     0.04
NHN  Corp.     205,217 0.13

2,001 0.15
122 Orion  Corp.     94,994

38,422 0.02
4,438
799 S1  Corp.     39,570 0.02
9,930
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19,223 Samsung  Corp.     852,575 0.54
2,020 141,971 0.09
3,444 2.34
1,232 144,459 0.09
1,881 290,524 0.18
8,580 234,341 0.15
3,324 Samsung  Life  Insurance     222,080 0.14

280,081 0.18
7,890 298,507 0.19
1,552 0.04
28,930 0.51

199,081 0.13
992 72,391 0.05
4,078 502,728 0.32

503,351 0.32
27,540 0.10
357 38,572 0.02
1,527 S-Oil  Corp.     112,515 0.07
2,220 0.04
55,750 0.29
28,710 241,040 0.15

Yuhan  Corp.     0.05
27,634,900 17.43

MXN  Equities
Alfa  SA  de  CV     0.23

850,300 America  Movil  SAB  de  CV     740,007 0.47
1,752,300 Cemex  SAB  de  CV     1,299,838 0.81

Coca-Cola  Femsa  SAB  de  CV     0.04
81,700 Compartamos  SAB  de  CV    
10,400 0.05
13,500 Embotelladoras  Arca  SA  de  CV     0.05
38,800 Fomento  Economico  Mexicano  SA  de  CV     293,050 0.19
74,033 318,129 0.20
91,000 Grupo  Bimbo  SAB  de  CV 177,899 0.11

Grupo  Carso  SAB  de  CV   0.10
298,510 Grupo  Financiero  Banorte  SA  de  CV     1,454,999 0.92
110,448 Grupo  Financiero  Inbursa  SA     252,948
210,517 Grupo  Mexico  SAB  de  CV     574,838 0.35
227,300 Grupo  Televisa  SA     0.57
4,905 0.12

128,145 0.08
37,032 Mexichem  Sab  de  CV     155,973 0.10
9,700 Minera  Frisco  SAB  de  CV     30,844 0.02

172,300 Wal-Mart  de  Mexico  SAB  de  CV     0.27
7,786,223 4.90

MYR  Equities
273,500 AirAsia  Bhd     0.12
99,200 Alliance  Financial  Group  Bhd     0.07
105,500 AMMB  Holdings  Bhd     177,941 0.11

Asiatic  Development  Bhd     34,824 0.02
95,500 Axiata  Group  Bhd     0.10

11,700 0.01
3,700 0.04
45,800 Bumi  Armada  Bhd     45,213 0.03

CIMB  Group  Holdings  Bhd     341,789 0.22
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92,300 Digi.Com  Bhd     121,108 0.08
194,900 Gamuda  Bhd     0.11
108,000 Genting  Bhd    

384,351 0.24
21,100 77,352 0.05

Hong  Leong  Credit  Bhd     0.07
IJM  Corp.  Bhd     317,205 0.20

120,200 IOI  Corp.  Bhd     152,051 0.10
14,300 Kuala  Lumpur  Kepong  Bhd     0.05
157,757 359,991 0.23
119,500 0.10

18,007 0.01
Maxis  Bhd     110,183 0.07
MISC  Bhd     0.11
MMC  Corp.  Bhd     0.04

71,400 92,091
103,900 0.10

0.02
11,800 57,132 0.04
50,100 144,149 0.09
31,500 127,354 0.08
93,840 RHB  Capital  Bhd     178,990 0.11
114,000 89,071 0.05
101,200 0.15

55,281 0.03
83,300 Tenaga  Nasional  Bhd     143,390 0.09

97,248
37,700 0.07
703,800 YTL  Corp.  Bhd     0.21
100,100 38,732 0.02

5,567,884 3.52
PHP  Equities

59,700 58,391 0.04
59,500 0.03

Alliance  Global  Group  Inc.     193,274 0.12
9,750 93,111

81,543 0.05
105,373 0.07

22,830 0.03
DMCI  Holdings  Inc.     38,487 0.02

300,000 37,405 0.02
4,240 Globe  Telecom  Inc.     85,525 0.05

International  Container  Terminal  Services  Inc.     133,519 0.08
2,350 Jollibee  Foods  Corp.     4,428 0.00
23,120 0.03

28,507 0.02
33,380 San  Miguel  Corp.     0.04
8,350 SM  Investments  Corp.     0.09

81,499 0.05
0.03

1,307,489 0.83
PLN  Equities

11,809 131,249 0.08
1,098 0.02
55,554 0.04
4,082 0.11
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50,973 0.03
Enea  SA     0.04

1,503 Eurocash  SA     0.01
8,842 Grupa  Lotos  SA     89,280
4,005

Kernel  Holding  SA    
4,354 202,744 0.13

0.28
517,550 0.33

53,142 0.04
25,925 234,450 0.15
1,540 0.10

0.01
0.14

7,081 21,224 0.01
2,670,749 1.70

THB  Equities
23,700 Advanced  Info  Service  pcl*     122,818 0.08
54,800 0.17
310,200 249,973
20,400 Banpu  pcl     208,399 0.13
25,200 BEC  World  pcl*     0.03
193,900 0.10
93,200 0.07

157,382 0.10
304,185 0.19

713,900 0.22
255,224

100,100 173,740 0.11
521,909 0.33

11,300 Siam  Cement  pcl  -  NVDR     123,282 0.08
280,821 0.18

Thai  Oil  pcl*     171,719 0.11
3,494,967 2.22

TRY  Equities
9,732 0.07
28,384 141,139 0.09
102,071 95,870
3,341 123,888 0.08

0.07
132,350 137,809 0.09
40,019 KOC  Holding  AS     157,494 0.10
2,155 Grupo  Aeroportuario  del  Sureste  SAB  de  CV 39,382 0.02
11,450 44,380 0.03
1,350 29,548 0.02

102,711
0.08

15,224 44,774 0.03
10,993 0.03
99,319
107,019 0.13

0.08
2,077,195 1.30

*  Illiquid  securities
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TWD  Equities
557,000 Acer  Inc.     0.23
304,044 Advanced  Semiconductor  Engineering  Inc.     0.13
14,000 44,795 0.03
111,410 Asia  Cement  Corp.     0.07

221,729 0.14
1,093,000 371,133 0.24
130,000 Capital  Securities  Corp.     0.02
22,000 82,747 0.05
371,550 0.19

0.17
58,800 115,802 0.07
20,200 0.02
45,000 0.05

China  Airlines     177,404 0.11
1,791,000 China  Development  Financial  Holding  Corp.     355,529 0.22

0.10
121,000 China  Motor  Corp.     0.05
354,025 0.11

China  Steel  Corp.     0.27
0.23

115,000 283,854 0.18
912,000 Compal  Electronics  Inc.     0.28

CTCI  Corp.     38,981 0.02
54,000 Delta  Electronics  Inc.     150,213 0.09

357,211 0.23
Epistar  Corp.     220,240 0.14

70,000 45,983 0.03
201,000 89,250

Evergreen  Marine  Corp.     0.10
Far  Eastern  Department  Store    

219,220 189,529 0.12
47,000
52,000 0.04
15,000 0.01

0.21
117,000 229,199 0.14
34,000 0.05
114,000 234,042 0.15
107,000 78,254 0.05
37,550 89,154
298,742 273,885 0.17
8,000 34,791 0.02

Highwealth  Construction  Corp.     30,804 0.02
5,250 Hiwin  Technologies  Corp.     29,208 0.02

0.02
27,000 HTC  Corp.     211,922 0.14
474,200 208,083 0.13

328,871 0.21
78,050 0.05

9,000 21,415 0.01
3,000 0.04
58,000 LCY  Chemical  Corp.     54,538 0.03
121,190 122,027 0.08
740,000 Macronix  International     0.11
34,000 287,289 0.18
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Quantity Description Market  value %  NAV

421,310 248,700
42,593 0.03

209,000 305,703 0.19
14,000 0.03
345,000 338,372 0.21

0.02
157,000 125,073 0.08
157,000 192,531 0.12
19,000 77,170 0.05
171,000 98,932
93,000 Quanta  Computer  Inc.     0.10
21,270 Radiant  Opto-Electronics  Corp.     0.04
22,220 35,577 0.02
8,000 35,418 0.02
27,000 42,173 0.03

1,128,000 241,301 0.15

78,557 0.05
879,954 0.18
20,000 Standard  Foods  Corp.     41,530 0.03
43,000 0.04

1,400,088 422,379 0.27
105,011 0.07

227,000 Taiwan  Cement  Corp.     0.15
710,902 Taiwan  Cooperative  Financial  Holding     303,594 0.19
50,000 98,993
87,980 Taiwan  Glass  Industrial  Corp.     0.04
50,000 139,740 0.09
727,000 1,841,924
244,000 141,803 0.09
8,000 Transcend  Information  Inc.     0.01
52,000 0.05
9,000 TSRC  Corp.     0.01
41,000 Tung  Ho  Steel  Enterprise  Corp.     0.02
51,000 0.04
122,000 98,147
122,010 0.11

1,788,000 0.35
534,000 Walsin  Lihwa  Corp.     0.09
105,000 Wan  Hai  Lines  Limited     45,938 0.03
350,000 140,784 0.09

Wistron  Corp.     358,899 0.23
102,000 101,239
120,000 Yang  Ming  Marine  Transport     0.03

392,830 0.25
107,000 153,713 0.10

18,506,876 11.69
USD  Equities

AngloGold  Ashanti  Limited  -  ADR     382,250 0.24
231,849 0.15

1,903 Banco  Santander  Chile  SA  -  ADR     41,123 0.03
3,351 BanColombia  SA  -  ADR     0.11
1,147 Coca-Cola  Femsa  SAB  de  CV  -  ADR     0.08
3,048 Credicorp  Limited     338,831 0.21
5,095 0.08
7,708 Ecopetrol  SA  -  ADR     0.22
9,400 Enersis  SA  -  ADR     0.08
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Quantity Description Market  value %  NAV

7,407 Fomento  Economico  Mexicano  SA  de  CV  -  ADR    
700 Gail  India  LTS  -  GDR  -  Reg     20,282 0.01

329,890 Gazprom  OAO  -  ADR  -  Reg     1.49
84,373 Gold  Fields  Limited  -  ADR     0.51
49,435 0.21
11,105 0.23

525,478 0.33
7,740 Larsen  &  Toubro  Limited  -  GDR     171,132 0.11
18,282 0.58
11,478 Mahindra  &  Mahindra  Limited  -  GDR     145,477 0.09

Mechel  OAO  -  ADR     33,320 0.02
Novolipet  Steel  Reg.     0.05

235 Orascom  Construction  Industries  -  GDR     0.00
830 38,598 0.02

37,917 Reliance  Industries  Limited  -  GDR     877,751
Rostelecom     0.07

395,529 0.25
17,717 Sasol  Limited  -  ADR     581,743 0.38

0.35
5,201 Severstal  -  GDR  -  Reg     48,010 0.03
3,331 0.14
14,930 Tata  Motors  Limited  -  ADR     325,235 0.21
15,522 Tata  Steel  Limited  -  GDR     93,598

Tatneft  -  ADR     271,850 0.17
138,899 0.09

11,419 139,793 0.09
7,504 217,482 0.14

124,050 0.08
12,388,599 7.83

ZAR  Equities
21,213 ABSA  Group  Limited     311,011 0.20
121,218 348,942 0.22
27,133 African  Rainbow  Minerals  Limited     0.29
3,952 0.10
7,005 AngloGold  Ashanti  Limited     0.10
8,494 ArcelorMittal  South  Africa  Limited     27,337 0.02
15,994
1,004 Assore  Limited     0.02
33,515 Aveng  Limited    

Barloworld  Limited     415,258
Bidvest  Group  Limited     474,330 0.30

33,102 184,037 0.12
Exxaro  Resources  Limited     271,421 0.17

175,191 FirstRand  Limited     0.31
9,191 Foschini  Limited     0.07
38,284 Gold  Fields  Limited     355,088 0.22
75,272 0.10

0.09
90,253
25,395 Imperial  Holdings  Limited     451,285 0.29
39,830 Investec  Limited     209,372 0.13
2,735 Kumba  Iron  Ore  Limited     139,094 0.09

0.10
39,508 Life  Healthcare  Group  Holding     120,087 0.08
4,389 Massmart  Holdings  Limited     74,974 0.05

MMI  Holdings  Limited     508,428 0.32
10,031 0.08
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72,585 MTN  Group  Limited     1,152,444 0.74
Naspers  Limited     813,013 0.51

34,017 571,721
Netcare  Limited     0.08

48,830 0.10
9,851 39,181 0.02
23,084 70,578 0.04
125,748 0.07

Reunert  Limited     90,022
148,321 Sanlam  Limited     0.39

Sappi  Limited     358,028 0.23
10,904 Sasol  Limited     0.22

Shoprite  Holdings  Limited     0.17
Spar  Group  Limited     78,137 0.05

88,904 944,845
Steinhoff  International  Holdings  Limited     0.30

5,980 Tiger  Brands  Limited     173,880 0.11
Truworths  International  Limited     0.10

140,031 0.09
24,940 Woolworths  Holdings  Limited     158,302 0.10

14,435,911 9.15

Total  Equities 157,795,515 99.68
CLP  Rights

23,224 Banco  de  Chile  -  Right     223 0.00
150 Latam  Airlines  Group  SA  -  Right     0.00

287 0.00

Total  Rights 287 0.00
TRY  Funds

32,208 42,708 0.03
42,708 0.03

Total  Funds 42,708 0.03

exchange  listing
157,838,510 99.71

Other  transferable  securities  and  money  market  instruments
KRW  Equities

0 0.00
0 0.00

Total  Equities 0 0.00
Total  Other  transferable  securities  and  money  market  instruments 0 0.00
Total  Investment  in  securities 157,838,510 99.71
Other  Net  Assets 459,999 0.29
Total  Net  Assets 158,298,509 100.00

*  Illiquid  securities
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FDC  SICAV  Actions  EMMA  –  Actif  1

Sector
%  

NAV

Oil  and  gas  producers 9.07
Financial  services 7.20
Iron  and  steel 5.34
Semiconductors 4.95
Telecommunication  services
Chemicals 3.34
Real  estate 3.15
Insurance 3.12

3.10
Retail 2.90

2.52
2.49

Auto  manufacturers 2.17
Engineering  and  construction 2.15
Building  materials 2.12
Electrical  utilities 1.91
Transportation 1.83
Electronic  equipment

Food  services 1.58
Computers  and  peripherals 1.55
Beverages 1.35
Broadcasting,  radio  and  television 1.11
Forest  products  and  paper 0.99
Oil  and  gas  services
Distribution  and  wholesale
Automobile  parts  and  equipment
Food
Internet  software  and  services
Home  furnishings

0.58
Electrical  equipment 0.57
Leisure  and  entertainment 0.48
IT  Consulting  and  services
Commercial  services 0.40
Agriculture 0.38

0.34
Tobacco 0.34
Aerospace  and  defence 0.31
Home  builders 0.31
Healthcare  supplies  and  equipment 0.30
Telecommunication  equipment 0.30
Cosmetics  and  personal  care
Metal  fabrication 0.23
Household  products 0.21
Apparel 0.20

0.18
Coal 0.17
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FDC  SICAV  Actions  EMMA  –  Actif  1

  

Sector
%  

NAV
Healthcare  services 0.17
Water  utilities
Textiles 0.11
Investment  companies 0.08
Medical 0.08

Software 0.05
Environment  control  and  services 0.04
Real  estate  investment  trust 0.03
Airlines 0.00
Construction  and  Building  materials 0.00

Total  Investment  in  Securities 99.71

Other  Net  Assets 0.29

Total  Net  Assets 100.00
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FDC  SICAV  Actions  EMMA  –  Actif  2

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

Quantity Description Market  value %  NAV

BRL  Equities
Banco  do  Brasil  SA     4.29

125,200 Banco  do  Estado  do  Rio  Grande  do  Sul     719,357
424,100 Banco  Santander  Brasil  SA     2,351,898 1.51

2,027,397 1.29
91,100 Companhia  de  Saneamento  de  Minas  Gerais     0.95
324,400 Light  SA     1.71
871,200 4.03
405,000 Vale  SA    

28,620,542 18.30
CZK  Equities

997,081
997,081 0.64

HKD  Equities
3,784,000 1.47
334,500 China  Mobile  Hong  Kong  Limited     2,954,245 1.89

China  Overseas  Land  &  Investment  Limited     2,274,118
5,102,000 2.81
1,933,000 China  Shanshui  Cement  Group  Limited     1,072,551
4,197,000 1.07

Dah  Chong  Hong     2,103,153 1.35
Daphne  International  Holdings  Limited     1,159,823 0.74

2,010,000 2,352,504 1.51
7,744,000 Evergrande  Real  Estate  Group     3,220,753
924,000 0.42
5,227,000 2,813,315 1.79
1,528,000 Jiangsu  Express  -  H     1,194,740
249,200 0.23

1,240,422 0.79
29,749,323 19.04

HUF  Equities
3,510 0.28

436,437 0.28
IDR  Equities

30,500 19,443 0.01
1,893,498 1.21

3,104,500 1.09
3,540,500 1.02

5,199,287 3.33
KRW  Equities

130,550 DGB  Financial  Group  Inc.     1,345,788
70,110 Hana  Financial  Group  Inc.     1.10

1.77
34,330 1.15

1,275,291 0.82
9,320 1,442,794 0.92

KB  Financial  Group  Inc.     2,233,010 1.43
52,870 Kia  Motors  Corp.     1.35
29,990 KT&G  Corp.     1.10
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131,500 2,892,839 1.85
9,400 0.71
7,030

27,986,969 17.92
MXN  Equities

America  Movil  SAB  de  CV     3,390,943 2.17
3,390,943 2.17

PLN  Equities
82,580 3,845,337

3,845,337 2.46
THB  Equities

443,200 1.38
131,000 Banpu  pcl  -  NVDR     1,338,247

6,087,958 3.91
TRY  Equities

Koza  Altin  Isletmeleri  AS     2,940,985 1.88
1.08

1,539,220 0.99
6,168,637 3.95

TWD  Equities
4,777,000 Advanced  Semiconductor  Engineering  Inc.     3,144,281 2.01
4,380,000 1,487,247 0.95

2,359,179 1.51
2,880,000 Wistron  Corp.     1.45

9,254,958 5.92
USD  Equities

Gazprom  OAO  -  ADR     4.55
4.14

814,235 0.53
72,950 Tata  Motors  Limited  -  ADR     1,589,141 1.02

15,973,859 10.24
ZAR  Equities

82,220 Bidvest  Group  Limited     1.01
149,079 Exxaro  Resources  Limited     2,252,337 1.44

1.19
57,080 Shoprite  Holdings  Limited    

6,740,647 4.31

Total  Equities 144,451,978 92.47
USD  Warrants  Equity

1,979,271 1.27
280,840 1,333,535 0.85
203,720 1,401,374 0.90

*  Illiquid  securities
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Quantity Description Market  value %  NAV

1.39
1.13

8,658,547 5.54

Total  Warrants  Equity 8,658,547 5.54

exchange  listing
153,110,525 98.01

Total  Investment  in  securities 153,110,525 98.01
Other  Net  Assets 3,103,277 1.99
Total  Net  Assets 156,213,802 100.00

*Illiquid  securities
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FDC  SICAV  Actions  EMMA  –  Actif  2

Sector
%  

NAV

20.91
Oil  and  gas  producers 17.20
Semiconductors
Auto  manufacturers
Real  estate 5.38
Telecommunication  services 5.08

Electronic  equipment 4.31
Iron  and  steel
Financial  services 3.39
Water  utilities 2.24
Retail
Electrical  utilities 2.13

1.88
Computers  and  peripherals 1.45
Metal  fabrication 1.15
Tobacco 1.10
Household  products 1.08

1.01
Automobile  parts  and  equipment 0.82
Transportation
Chemicals 0.71
Building  materials
Food  services

0.28

Total  Investment  in  Securities 98.01

Other  Net  Assets 1.99

Total  Net  Assets 100.00
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FDC  SICAV  Actions  EMMA  –  Indexé

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

Quantity Description Market  value %  NAV

BRL  Equities
17,300 AES  Tiete  SA     151,183 0.04
49,200 All  America  Latina  Logistica  SA     151,459 0.04
12,800 0.04

174,590 0.05
19,100 Arteris  SA 134,082 0.04
154,500 Banco  Bradesco  SA     1,942,535 0.57
139,800 1,821,411 0.53

Banco  do  Brasil  SA     0.18
17,900 Banco  do  Estado  do  Rio  Grande  do  Sul     102,847 0.03

3,219,727 0.94
87,800 Banco  Santander  Brasil  SA     0.14
202,900 BM&F  Bovespa  SA     1,052,297 0.31

0.14
21,200

321,073 0.09
9,800 0.01
74,300 BRF  -  Brasil  Foods  SA     0.34
8,800 Centrais  Eletricas  Brasileiras  SA     0.01
43,200 0.05
23,455
33,740 Cielo  SA     712,315 0.20
11,084 371,598 0.11
10,900 Companhia  de  Bebidas  das  Americas    BRAMBVACNOR4 337,972 0.10
90,500 0.83

Companhia  de  Concessoes  Rodoviarias     724,847 0.22
13,100 421,570 0.12
3,300 Companhia  de  Saneamento  de  Minas  Gerais     53,484 0.02
54,475 0.13
13,800 99,125 0.03
15,900 Companhia  Hering     247,327 0.07

112,735 0.03
84,300 Companhia  Siderurgica  Nacional  SA     370,374 0.11
14,200 Cosan  SA  Industria  e  Comercio    

32,700
24,100 Diagnosticos  da  America  SA     117,758 0.03
22,300 Drogasil  SA     190,582

Duratex  SA     127,957 0.04
13,300 EcoRodovias  Infraestrutura  e  Logistica  SA     85,237 0.02
23,800 110,120 0.03
18,500 0.03

Empresa  Brasileira  de  Aeronautica  SA     0.10
28,400 Fibria  Celulose  SA 237,453 0.07
99,100 0.19
37,100 228,420 0.07
291,420 0.32

JBS  SA     0.04
52,300 Klabin  SA     247,800 0.07
8,300 Kroton  Educacional  SA     0.04
5,852 Light  SA     48,387 0.01
21,400 Localiza  Rent  a  Car     297,285 0.09
45,449 0.09
14,000 Lojas  Renner  SA     0.12
23,900 Marcopolo  SA     114,213 0.03
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Quantity Description Market  value %  NAV

32,000 Metalurgica  Gerdau  SA     0.08
0.03

29,700 131,808 0.04
Multiplan  Empreendimentos  Imobiliarios  SA     149,417 0.04

7,800 Multiplus  SA     137,887 0.04
19,700 Natura  Cosmeticos  SA     0.13
27,100 Odontoprev  SA     107,720 0.03
148,200 0.07
51,480 Oi  SA   0.05

199,245
118,500 145,303 0.04
409,300 0.87

2,938,745
0.02

Qualicorp     128,882 0.04
42,700 Souza  Cruz  SA     487,358 0.14
19,329 Sul  America  SA     0.04
33,505 0.18
95,471 290,011 0.08
12,580 Totvs  SA     188,227
18,700 Tractebel  Energia  SA     231,029 0.07
37,400 0.19
44,100 209,111
107,200 Vale  SA     0.49
272,200 4,121,177 1.20

Weg  SA    
42,032,063 12.24

CLP  Equities
AES  Gener  SA     101,087 0.03

198,503 Aguas  Andinas  SA     0.03
2,193,403 Banco  de  Chile     0.08

3,887 Banco  de  Credito  e  Inversiones     202,912
7,732,738 Banco  Santander  Chile  SA     413,154 0.12

9,033 229,791 0.07
115,122 Centros  Comerciales  Sudamericanos  SA     0.14
889,183 Colbun  SA     0.05
10,089 120,499 0.04

CorpBanca  SA     179,518 0.05
E.CL  SA     0.02

380,822 Empresa  Nacional  de  Electricidad  SA     0.14
Empresa  Nacional  de  Telecomunicaciones  SA    

128,187 359,082 0.11
53,871 Empresas  Copec  SA     0.17

1,475,879 Enersis  SA     411,159 0.12
17,918 Lan  Airlines  SA     319,428 0.08

SACI  Falabella     450,332 0.13
10,591 0.14
25,177 37,204 0.01

5,632,941 1.65
COP  Equities

23,581 Almacenes  Exito  SA     359,385 0.11
3,828 Banco  Davivienda  SA     38,587 0.01
22,117 BanColombia  SA     284,850 0.08
41,749 534,470

203,428
0.03
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395 0.00
Ecopetrol  SA     1,352,140 0.40

224,015 125,023 0.04
24,789 404,400 0.12
10,449 174,948 0.05
44,524 Interconexion  Electrica  SA     183,499 0.05
55,572 501,008 0.14
17,202 Inversiones  Argos  SA     157,447 0.05
40,847 Isagen  SA     43,928 0.01

4,472,475 1.31
CZK  Equities

17,903 CEZ  AS     0.14
1,748 279,311 0.08
10,870 Telefonica  O2  AS     0.04

904,582 0.26
EGP  Equities

250,579 0.07
81,423 0.02

19,740 82,835 0.02
9,915 Orascom  Construction  Industries     298,203 0.09

227,788 Orascom  Telecom  Holding  SAE     107,775 0.03
Talaat  Moustafa  Group     97,829 0.03

859 1,449 0.00
920,093 0.26

HKD  Equities
130,000 0.04
2,478,800 929,059 0.27
190,000 Air  China  Limited  -  H     0.04

Aluminum  Corp.  of  China  Limited     159,805 0.05
103,387 0.03

140,000 0.11
149,000 0.03
312,000 104,420 0.03

808,100 0.14
190,000 BBMG  Corp.     130,897 0.04
182,000 98,848 0.03
57,500 Beijing  Enterprises  Holdings  Limited     0.08
529,000 Belle  International  Holdings  Limited     870,734 0.24
412,000 Bosideng  International  Holding  Limited     92,732 0.03
304,000 Brilliance  China  Automotive  Holdings  Limited     283,808 0.08
88,000 200,221
145,280 0.05

275,000 China  Agri-Industries  Holdings  Limited     0.03
104,000 52,922 0.02
854,400 0.11
471,000 388,094 0.12

370,387 0.11
180,400 China  Communications  Services  Corp.  Limited  -  H     79,089 0.02
8,229,270 5,009,043 1.48
437,000 0.04

China  Everbright  Limited     81,873 0.02
320,000 China  Gas  Holdings  Limited     191,022

0.03
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111,100 China  International  Marine  -  H     0.04
852,000 2,109,422
185,000 97,038 0.02
137,000 294,949 0.09
448,000 0.22

0.09
0.15

China  Mobile  Hong  Kong  Limited     1.77
0.11

182,000 0.08
China  Overseas  Land  &  Investment  Limited     1,057,939 0.30

270,000 0.22
1,932,000 0.49
214,500 184,930 0.05
447,000 198,157
122,000 China  Resources  Cement  Holdings  Limited     0.02

China  Resources  Enterprise     371,984 0.11
80,000 China  Resources  Gas  Group     0.04

China  Resources  Land  Limited     487,301 0.14
418,103 0.12

288,000 China  Shanshui  Cement  Group  Limited     159,801 0.05
394,000 1,308,999 0.39

133,337 0.04
222,000 0.03
171,000 113,122 0.03

120,911 0.04
China  State  Construction  International  Holdings  Limited     0.05
China  Telecom  Corp.  Limited     0.19

534,000 0.19
132,500 0.05

0.05
140,000 0.05

185,092 0.05
2,039,000 Cnooc  Limited     3,348,207 0.97
184,221 199,027
522,729
93,000 Dah  Chong  Hong     74,173 0.02
104,000 Daphne  International  Holdings  Limited     108,084 0.03
514,000 148,887 0.04
58,400 Dongfang  Electric  Corp.  Limited     89,383 0.03
332,000 388,573 0.11

Evergrande  Real  Estate  Group     249,542 0.07
134,000 Far  East  Horizon  Limited     0.02

Fosun  International     0.04
222,000 0.02
504,000 0.04
571,000 0.03
370,000 132,883 0.04
77,000 Golden  Eagle  Retail  Group  Limited     143,771 0.04

GOME  Electrical  Appliances  Holdings  Limited     59,330 0.02
127,500 0.09
274,000 Guangdong  Investments  Limited     0.05
243,233 0.05
72,400 91,397 0.03
92,000 102,095 0.03
108,800 0.04
83,500 571,581
319,000 Huabao  International  Holdings  Limited     119,874 0.04
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258,208 0.08
7,444,000 1.17

145,793 0.04
Jiangsu  Express  -  H     0.02

325,403 0.10
Kingboard  Chemical  Holdings  Limited     184,343 0.05

370,000 0.17
284,000 0.04
702,000 Lenovo  Group  Limited     0.14
155,500 0.07
272,000 Minmetals  Resources  Limited     85,443 0.03

0.02
94,500 57,798 0.02

0.77
298,000 0.09
215,500 0.40
138,000 81,838 0.02

132,791 0.04
482,000 Shanghai  Electric  Group  Corp.  -  H     0.05
58,000 Shanghai  Industrial  Holdings  Limited     0.05

95,444 0.03
158,500 0.07
151,000 Shui  On  Land  Limited     55,413 0.02
312,000 103,809 0.03
328,219 Sino-Ocean  Land  Holdings  Limited     185,971 0.05
402,000 108,577 0.03

207,883
225,000 Soho  China  Limited     0.04

Sun  Art  Retail  Group  Limited     311,278 0.09
115,500 Tencent  Holdings  Limited     2,814,392 0.83
220,000 0.14
32,000 0.04
71,000 57,043 0.02

Want  Want  China  Holdings  Limited     0.21

25,000 Wumart  Stores  Inc.  -  H     40,807 0.01
84,000 Xinao  Gas  Holdings  Limited     277,432 0.08

283,531 0.08
102,000 0.02
448,000 107,411 0.03
93,500 110,713 0.03
80,000 47,755 0.01

Zhongsheng  Group  Holdings  Limited     70,535 0.02
33,000 0.03

28,280 ZTE  Corp.  -  H     0.01
60,763,880 17.79

HUF  Equities
80,477 0.03
4,803 292,833 0.09
25,595 0.11

761,209 0.23
IDR  Equities
1,855,500 232,189 0.07
1,544,500 0.32
433,000 192,539
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1,191,422 759,510 0.22
310,822 0.09

0.22
913,500 42,417 0.01

1,005,000 0.08
891,500 0.05
81,500 0.11

248,523 0.07
205,500 0.11

284,299 0.08
0.04

334,000 0.04
3,152,500 0.08

118,249 0.03
1,433,500 0.15
390,000 0.14
155,500 184,795 0.05
1,237,500 881,407
200,500 0.10

351,215 0.10
292,500 131,215 0.04

8,664,953 2.52
INR  Equities

3,950 ACC  Limited     78,318 0.02
38,988 Adani  Enterprises  Limited     0.04
2,207 33,478 0.01

Ambuja  Cements  Limited     190,740
3,339

491,401 0.14
12,222 Bajaj  Auto  Limited     0.10
12,384 148,548 0.04
18,891 89,704 0.03

213,107
29,874 147,378 0.04

Bharti  Airtel  Limited     284,074 0.08
38,045 Cairn  India  Limited     0.05

0.03
37,833 Cipla  Limited    
59,757 Coal  India  Limited     293,518 0.08
72,312 Dabur  India  Limited     129,041 0.04
43,352 DLF  Limited     138,399 0.04
11,133 282,012 0.08

Gail  India  Limited    
90,437 0.03

15,471 HCL  Technologies  Limited     132,514 0.04
175,521 0.48

Hero  Honda  Motors  Limited    
120,951 Hindalco  Industries  Limited    
97,574 Hindustan  Lever  Limited     708,977 0.20

Housing  Development  Finance  Corp.    
49,239 775,908 0.23
47,113 Idea  Cellular  Limited     0.02
49,080 1,575,478 0.47
121,258 0.08

ITC  Limited     979,095 0.29
141,783 0.04

0.08
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JSW  Steel  Limited     57,855 0.02
293,882 0.09

24,071 Larsen  &  Toubro  Limited    
19,811 Lic  Housing  Finance  Limited     79,907 0.02
15,520 Lupin  Limited     131,892 0.04

Mahindra  &  Mahindra  Limited     501,273 0.15
5,280 108,918 0.03

128,410 0.04
144,347 0.04

0.02
30,089 84,852 0.02

194,782
0.02

Reliance  Capital  Limited     112,907 0.03
Reliance  Communication  Ventures  Limited     114,757 0.03

18,374 132,413 0.04
Reliance  Industries  Limited     0.51

124,272 0.04
50,871 0.05
101,801 150,870 0.04

Sesa  GOA  Limited     0.02
12,424 Shriram  Transport  Finance     130,272 0.04

Siemens  India  Limited     107,983 0.03
15,518 512,482 0.15
34,130 347,875 0.10

0.27
97,053 Tata  Motors  Limited     420,079 0.12

158,382 0.05
Tata  Steel  Limited     213,357
Titan  Industries  Limited     51,711 0.02

3,847 105,787 0.03
227,114 105,802 0.03
9,849 258,895 0.08

Wipro  Limited     309,387 0.09
Zee  Entertainment  Enterprises  Limited     0.03

21,706,032 6.33
KRW  Equities

314,801 0.09
19,280 BS  Financial  Group  Inc.     180,309 0.05
13,423 Celltrion  Inc.     248,214 0.07

Cheil  Communications  Inc.     158,177 0.05
5,412 Cheil  Industries  Inc.     0.10

CJ  CheilJedang  Corp.     223,157 0.07
CJ  Corp.     138,109 0.04

5,220 0.01
3,740 Daewoo  International  Corp.     0.03
18,878 0.05
11,290 217,170
14,820 DGB  Financial  Group  Inc.     152,774 0.04
4,830 157,242 0.05
583 Doosan  Corp.     53,284 0.02

4,854 155,444 0.05
10,480 0.04

397,948 0.12
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1,492 234,142
4,005 GS  Engineering  &  Construction  Corp.     0.05
5,900 GS  Holdings  Corp.     0.09

Hana  Financial  Group  Inc.     0.19
9,295 309,517 0.09
7,840 Hanwha  Chem  Corp.     101,927 0.03
2,088 0.11
59,830 1,091,524 0.32
1,802 0.03
1,730

148,327 0.04
380,738 0.11

4,823 0.25
5,500 177,107
7,130 0.05
7,390 0.04
1,874 0.05
7,933 0.47
15,578 2,411,570 0.71

0.01
13,575 0.20
20,410 130,288 0.04

0.12
1,953 239,379 0.07
18,240 153,137 0.04
11,090 Kangwon  Land  Inc.     229,823 0.07
41,828 KB  Financial  Group  Inc.     0.33
389 KCC  Corp.     81,855 0.02

30,979 Kia  Motors  Corp.     1,240,089
3,070 Korea  Aerospace  Industries  Limited     0.02
29,050 0.19

154,728 0.05
Korea  Gas  Corp.     141,533 0.04

2,880 0.03
1,382 127,778 0.04
29,950 0.05
984 282,349 0.08

120,805 0.04
2,770 KT  Corp.     0.02
12,270 KT&G  Corp.     702,413 0.21
1,313 LG  Chem  Limited     0.03

1,312,572 0.38
10,829 LG  Corp.     500,233 0.15

587,147 0.17
12,138 LG  Electronics  Inc.     0.18

LG  Household  &  Health  Care  Limited     493,410 0.14
1,819 0.03

LG  Telecom  Limited     120,251 0.04
28 0.01

308,771 0.09
1,458 LS  Corp.     97,411 0.03
2,588 123,034 0.04
1,317 Mando  Corp.     119,902 0.04
188 4,742 0.00
1,744 NCSoft  Corp.     0.05

NHN  Corp.     0.22
208,247

408 Orion  Corp.     0.09
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312 103,341 0.03
7,518 1,858,937 0.53
1,815 S1  Corp.     0.03
4,874 0.04

Samsung  Corp.     0.19
483,334 0.14

13,074 14,098,082 4.12
1,524 919,944 0.27
3,431 402,305 0.12

0.18
18,810 513,749 0.15

Samsung  Life  Insurance     0.14
3,949 422,475 0.12

0.08
4,171 0.05

1,338,817 0.39
110,841 0.03

2,537 185,138 0.05
847,907 0.25

0.11
19,250 0.03

0.02
5,207 S-Oil  Corp.     0.11

189,758
41,280 345,111 0.10
14,414 121,015 0.04

Yuhan  Corp.     0.02
51,095,513 14.99

MAD  Equities
4,957 139,110 0.04
21,507 121,483 0.04
4,475 Maroc  Telecom     42,530 0.01

303,123 0.09
MXN  Equities

325,200 Alfa  SA  de  CV     0.15
4,425,100 America  Movil  SAB  de  CV     3,851,117 1.13

Cemex  SAB  de  CV     0.25
48,500 Coca-Cola  Femsa  SAB  de  CV     542,032
111,100 Compartamos  SAB  de  CV     119,207 0.03
21,200 0.05

Embotelladoras  Arca  SA  de  CV     201,241
220,700 Fomento  Economico  Mexicano  SA  de  CV     0.49
33,800 145,243 0.04
23,100 Grupo  Aeroportuario  del  Sureste  SAB  de  CV 197,529
185,100 Grupo  Bimbo  SAB  de  CV   0.11

Grupo  Carso  SAB  de  CV   240,033 0.07
212,800 Grupo  Financiero  Banorte  SA  de  CV     1,037,231 0.30
229,000 Grupo  Financiero  Inbursa  SA     524,457 0.15
170,000 Grupo  Financiero  Santander  Mexico  SAB  de  CV     415,251 0.12

Grupo  Mexico  SAB  de  CV     1,210,370
70,900 Grupo  Modelo  SAB  de  CV  -  C     480,459 0.14
292,000 Grupo  Televisa  SA     0.34

0.18
175,900 0.10
117,051 Mexichem  Sab  de  CV     493,001 0.14
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75,500 Minera  Frisco  SAB  de  CV     240,073 0.07
Wal-Mart  de  Mexico  SAB  de  CV     1,501,513 0.43

16,926,063 4.93
MYR  Equities

AirAsia  Bhd     70,409 0.02
Alliance  Financial  Group  Bhd     71,157 0.02

182,400 AMMB  Holdings  Bhd     0.09
400 Asiatic  Development  Bhd     893 0.00

Axiata  Group  Bhd     0.14
38,300 42,274 0.01
12,200 0.05
141,800 Bumi  Armada  Bhd     139,983 0.04

CIMB  Group  Holdings  Bhd     1,074,382 0.31
350,400 Digi.Com  Bhd     0.13
120,100 Felda  Global  Ventures     0.04

Gamuda  Bhd     177,320 0.05
239,100 Genting  Bhd    
345,200 303,959 0.09

254,492 0.07
Hong  Leong  Credit  Bhd     54,022 0.02
IHH  Healthcare  Bhd    

134,300 IJM  Corp.  Bhd     0.05
IOI  Corp.  Bhd     0.15

53,000 Kuala  Lumpur  Kepong  Bhd     315,502 0.09
33,000 78,742 0.02
482,200 1,100,348 0.32
51,800 0.02
82,700 90,255 0.03
252,400 Maxis  Bhd     0.12
120,300 MISC  Bhd     128,307 0.04
151,400 MMC  Corp.  Bhd     0.03
94,511 121,899 0.04
338,000
24,800 0.04

324,392 0.09
53,500 153,931 0.05
127,400 515,077 0.15
54,700 RHB  Capital  Bhd     104,335 0.03
244,000

735,782 0.22
0.05

308,525 Tenaga  Nasional  Bhd    
181,700 0.03
89,900 0.08
537,720 YTL  Corp.  Bhd     253,411 0.07
372,400 144,095 0.04

11,701,930 3.44
PHP  Equities

221,534
111,934 0.03

371,800 Alliance  Global  Group  Inc.     115,104 0.03
204,997
317,525 0.09

170,320 229,035 0.07
73,388 128,782 0.04
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128,730 DMCI  Holdings  Inc.     128,285 0.04
1,294,700 0.05

1,890 Globe  Telecom  Inc.     38,123 0.01
110,710 International  Container  Terminal  Services  Inc.     151,330 0.04
31,900 Jollibee  Foods  Corp.     0.02

0.01
4,915 0.07
40,248 San  Miguel  Corp.     78,359 0.02
25,250 SM  Investments  Corp.     411,372 0.12

252,550 0.07
113,890 0.05

3,063,062 0.88
PLN  Equities

11,357 0.04
135,778 0.04

84,744 91,799 0.03

0.03
20,401 82,048 0.02
19,335 Enea  SA     74,538 0.02
2,984 Eurocash  SA     31,958 0.01
11,224 Grupa  Lotos  SA     113,332 0.03

0.02
8,751 Kernel  Holding  SA     143,158 0.04

759,242 0.22
82,870 0.11

0.13
207,393 0.08

785,330 0.23
0.20

24,857 32,957 0.01
122,932 0.04

81,423 244,050 0.07
5,256,080 1.53

THB  Equities
135,400 Advanced  Info  Service  pcl*     0.21
85,400 413,973 0.12

397,475 0.12
310,700 0.07
12,500 Banpu  pcl     0.04

BEC  World  pcl*     157,737 0.05
0.05

353,800 0.09
504,100
33,000 0.02

Indorama  Ventures  pcl*     0.02
70,978 0.02
943,742 0.28

21,300 102,195 0.03
419,325

714,241 0.21
199,515 0.10
100,200 824,847 0.24
18,700 Siam  Cement  pcl    TH0003010Z04 204,015
30,900 Siam  Cement  pcl    TH0003010Z12 0.10

*  Illiquid  securities
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204,400 0.27
11,000 0.04
95,500 Thai  Oil  pcl*     0.05

8,180,556 2.41
TRY  Equities

27,514 300,521 0.09
35,071 174,390 0.05
204,539 192,113
13,275 492,252 0.14
11,082 0.05
80,435 181,179 0.05

238,725 0.07
110,419 Haci  Omer  Sabanci  Holding  AS     459,893 0.13
100,120 KOC  Holding  AS     394,022 0.12
5,497 Koza  Altin  Isletmeleri  AS     100,457 0.03
28,559 TAV  Havalimanlari  Holding  AS     0.03
29,451 130,799 0.04
20,735 0.13
82,922
78,257 98,114 0.03

0.09
0.15

217,290 570,710 0.17
132,482 0.08
154,905 342,339 0.10

5,899,673 1.73
TWD  Equities

275,000 Acer  Inc.     181,008 0.05
709,042 Advanced  Semiconductor  Engineering  Inc.     0.14
57,200 183,020 0.05

Asia  Cement  Corp.    
0.20

293,714 0.09
Capital  Securities  Corp.     0.03

244,478 0.07
814,132 0.20
77,000 0.04

230,342 0.13
103,824 0.03

0.02
387,000 China  Airlines     121,299 0.04

China  Development  Financial  Holding  Corp.     0.08
333,155 227,989 0.07
93,000 China  Motor  Corp.     0.02
157,100 0.02

China  Steel  Corp.     949,083 0.28
0.17

424,800 1,048,532 0.31
84,000 78,547 0.02
471,089 Compal  Electronics  Inc.     240,555 0.07
92,000 CTCI  Corp.     137,932 0.04
208,000 Delta  Electronics  Inc.     0.17
427,034 181,251 0.05

Epistar  Corp.     0.03
*  Illiquid  securities
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355 233 0.00
273,900 0.04
229,898 Evergreen  Marine  Corp.     104,184 0.03
40,753 Far  Eastern  Department  Store     32,093 0.01
340,584 294,454 0.09
178,000 344,511 0.10
52,000 0.02
82,000 110,731 0.03
718,497 332,173 0.10

705,228 0.21
293 Formosa  International  Hotels     2,981 0.00

135,000 303,248 0.09
0.27

142,000 103,851 0.03
84,187 199,882

591,370 0.17
51,309 223,138 0.07
51,200 Highwealth  Construction  Corp.     73,018 0.02
32,319 Hiwin  Technologies  Corp.     0.05

1,149,485 0.79
158,232 0.05

83,270 HTC  Corp.     0.19
241,988 0.07
257,035 0.08
114,949 0.03
109,457 0.03

12,000 243,852 0.07
LCY  Chemical  Corp.     0.02

0.07
Macronix  International     31,922 0.01

131,549 0.33

MStar  Semiconductor  Inc.     0.04
94,494 0.03
542,000 792,780 0.23

187,212 0.05
180,000 0.05
23,199 0.03

202,858
37,800 0.01

259,942 0.08
151,000 0.03

Quanta  Computer  Inc.     510,214 0.15
50,340 Radiant  Opto-Electronics  Corp.     157,125 0.05
70,815 113,384 0.03
25,750 114,002 0.03
105,000 0.05
83,578 Ruentex  Industries  Limited     157,177 0.05

0.04
343,000 277,729 0.08
42,350 0.05

221,950
Standard  Foods  Corp.     0.01

144,213 201,523
213,209
101,870 0.03

350,298 Taiwan  Cement  Corp.     355,920 0.10
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Quantity Description Market  value %  NAV

522,010 Taiwan  Cooperative  Financial  Holding     222,927 0.07
83,000 0.05

Taiwan  Glass  Industrial  Corp.     124,301 0.04
189,400 529,333 0.15

2,809,000 2.08
92,000 0.02
23,937 320,740 0.09
71,040 0.03

TSRC  Corp.     141,715 0.04
23,000 Tung  Ho  Steel  Enterprise  Corp.     17,842 0.01
80,000 0.03
112,000 90,102 0.03

0.19
1,424,000 435,172 0.13
540,000 Walsin  Lihwa  Corp.     139,917 0.04

Wan  Hai  Lines  Limited     90,825 0.03
245,283 0.03
232,422 Wistron  Corp.     182,730 0.05
148,023 0.04

Yang  Ming  Marine  Transport     0.03
0.11

232,725 0.07
38,850 72,554 0.02

36,220,082 10.67
USD  Equities

22,351 Companhia  de  Minas  Buenaventura  SA  -  ADR     0.18
7,900 Credicorp  Limited     878,204

113,280 0.03
0.08

LSR  Group  OJSC  -  GDR     97,205 0.03
Magnit  OJSC     933,305
Mechel  OAO  -  ADR     0.03

0.25
10,700 972,285 0.28
11,143 Novolipet  Steel  Reg.     171,151 0.05
418 Sistema  JSFC  -  GDR  -  Reg     0.00

0.17
10,111 TMK  OAO  -  GDR     117,414 0.03

5,718,645 1.65
ZAR  Equities

33,119 ABSA  Group  Limited     0.14
245,732 0.07

African  Rainbow  Minerals  Limited     218,423
317,973 0.09

43,823 AngloGold  Ashanti  Limited     1,027,772 0.30
34,478 ArcelorMittal  South  Africa  Limited     0.03
33,135 0.15

Assore  Limited    
Aveng  Limited     79,123 0.02

25,142 Barloworld  Limited    
Bidvest  Group  Limited     0.19

34,003
14,481 Exxaro  Resources  Limited     218,784
355,120 FirstRand  Limited     0.29

Foschini  Limited     295,244 0.09
83,792 Gold  Fields  Limited     777,179 0.23
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189,797 415,705 0.12
45,157 0.09

924,984 0.27
20,750 Imperial  Holdings  Limited     0.11
23,847 Investec  Limited     125,355 0.04
9,414 Kumba  Iron  Ore  Limited     0.14

84,119 0.02
Life  Healthcare  Group  Holding     0.10

11,380 Massmart  Holdings  Limited    
114,939 MMI  Holdings  Limited     227,805 0.07
27,320 341,931 0.10
193,082 MTN  Group  Limited     0.90

Naspers  Limited    
23,527 0.12

Netcare  Limited     0.05
91,295 0.03

37,079 0.04
0.05

315,738 0.08
48,337 Remgro  Limited     0.20

Reunert  Limited     98,355 0.03
80,343 RMB  Holdings  Limited     292,330 0.09

RMI  Holdings     140,402 0.04
205,972 Sanlam  Limited     0.24

Sappi  Limited     0.05
Sasol  Limited     2,034,021

48,919 Shoprite  Holdings  Limited     894,337
18,890 Spar  Group  Limited     0.07
137,181 1,457,918 0.43
130,535 Steinhoff  International  Holdings  Limited     320,098 0.09
18,315 Tiger  Brands  Limited     532,543

Truworths  International  Limited     0.14
0.14

Woolworths  Holdings  Limited     548,381 0.15
25,931,282 7.62

Total  Equities 316,154,237 92.53

CLP  Rights
98,150 Banco  de  Chile  -  Right     941 0.00
280 Latam  Airlines  Group  SA  -  Right     120 0.00

1,061 0.00

Total  Rights 1,061 0.00

TRY  Funds
0.04

153,762 0.04

Total  Funds 153,762 0.04

exchange  listing
316,309,060 92.57
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Quantity Description Market  value %  NAV

Transferable  securities  and  money  market  instruments  dealt  in  on  another  regulated  market  and  recently  issued  
transferable  securities
RUB  Equities
84,131,088 51,895 0.02

Rostelecom  OJSC     0.10
153,443 Tatneft     0.24

1,210,515 0.36
USD  Equities
39,095,581 195,359

0.09
Gazprom  OAO*     1.30
IDGC  Holding  JSC*     108,507 0.03

138,090,000 85,154 0.02
0.89

34,850 Rostelecom  OJSC*     0.03
2,749,238 0.80

303,837 508,024 0.15
32,100 Severstal*     294,343 0.09
27,470 Sistema  JSFC  -  GDR  -  Reg     420,884 0.12

1,113,525 Surgutneftegaz     0.22
327,493 0.10

Tatneft     0.03
211 359,891 0.10

934,515 0.27
483,322 0.14

15,246,946 4.44

Total  Equities 16,457,461 4.80
Total  Transferable  securities  and  money  market  instruments  dealt  in  on  another  
regulated  market  and  recently  issued  transferable  securities

16,457,461 4.80

Other  transferable  securities  and  money  market  instruments

KRW  Equities
583 0 0.00

0 0.00

Total  Equities 0 0.00
Total  Other  transferable  securities  and  money  market  instruments 0 0.00
Total  Investment  in  securities 332,766,521 97.37
Other  Net  Assets 8,972,020 2.63
Total  Net  Assets 341,738,541 100.00

*Illiquid  securities



              

105

FDC  SICAV  Actions  EMMA  –  Indexé

Sector
%  

NAV

15.92
Oil  and  gas  producers 9.91
Semiconductors 7.72
Telecommunication  services 7.39
Financial  services 4.08
Iron  and  steel 3.90
Chemicals 3.35
Retail 3.17
Insurance 2.84

Electrical  utilities 2.43
2.42

Auto  manufacturers 2.31
Beverages 2.09
Food  services
Real  estate 1.99
Electronic  equipment 1.71
Building  materials 1.50
Engineering  and  construction 1.33

1.31
Broadcasting,  radio  and  television
Transportation 1.12
Internet  software  and  services 1.10
Oil  and  gas  services 1.02
Computers  and  peripherals 0.99
IT  Consulting  and  services 0.92

0.91
Automobile  parts  and  equipment 0.83
Tobacco 0.80
Food
Electrical  equipment

0.58
Commercial  services 0.57
Leisure  and  entertainment
Household  products
Cosmetics  and  personal  care 0.43
Agriculture 0.39
Forest  products  and  paper
Healthcare  supplies  and  equipment 0.35
Investment  companies 0.34
Telecommunication  equipment 0.34
Home  furnishings 0.32

0.32
Distribution  and  wholesale 0.29
Water  utilities 0.22
Healthcare  services 0.18
Aerospace  and  defence 0.15
Apparel 0.15
Coal 0.15
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Sector
%  

NAV

Real  estate  investment  trust 0.15
Metal  fabrication 0.14
Software 0.14
Medical 0.10
Textiles 0.10
Home  builders 0.08

0.07
Environment  control  and  services
Advertising 0.05

0.05
0.03

Airlines 0.00

Total  Investment  in  Securities 97.37

Other  Net  Assets 2.63

Total  Net  Assets 100.00
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Quantity/
Nominal
Value

Description Market  value %  NAV

EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
450,000 511,002 0.09

1,200,000 0.21
4,180,000 0.78
1,400,000 0.27
1,400,000 1,817,900 0.30
2,700,000 3,230,753 0.54
1,000,000 1,320,225 0.22
7,000,000 7,738,849 1.29
2,500,000
3,000,000
2,000,000 2,192,000 0.37
1,000,000 0.19
1,400,000 0.27
1,500,000 0.29
3,000,000 3,584,850

1.27
2,250,000 0.50
1,000,000 0.23
2,000,000 0.35
1,000,000 0.18
2,000,000 0.39
500,000 588,830 0.10
700,000 801,479 0.13
200,000 0.04
1,550,000 1,570,507
3,200,000 3,322,720 0.55
170,000 205,420 0.03

1,400,000 0.25
1,000,000 1,074,700 0.18
1,000,000 1,121,275 0.19
1,500,000 0.28
250,000 298,530 0.05
300,000

2,500,000 2,984,000 0.49
3,110,249 0.51

250,000 0.04
500,000 0.09
1,000,000 0.18
500,000 540,125 0.09
1,500,000 1,587,225 0.27
400,000 452,750 0.08

2,000,000 2,012,130 0.34
1,500,000 0.27
370,000 0.07
1,180,000 1,384,524 0.23
3,950,000 4,325,349 0.72
10,750,000 1.98
2,500,000 2,802,313 0.47
3,300,000 0.59
2,000,000 2,252,850 0.38
5,000,000 0.95
7,000,000 8,150,449
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Quantity/
Nominal
Value

Description Market  value %  NAV

2,700,000 0.54
7,508,813 1.25

1.21
4,900,000
1,200,000
3,500,000 0.81
4,000,000 0.70

2,913,543 0.49
1,500,000 0.28
4,300,000 0.83

10,058,989
1,050,000 1,249,238 0.21

7,390,500 1.23
3,000,000 0.59

1.42
2,500,000 0.50
2,000,000 2,924,300 0.49
3,500,000 5,238,800 0.87
2,000,000 3,243,500 0.54
1,400,000 1,471,281 0.25
700,000 0.12

0.10
0.10

3,000,000 3,050,879 0.50
700,000 722,820 0.12
7,000,000 7,112,875 1.19
4,000,000
1,000,000 1,034,275 0.17
5,000,000 5,188,000 0.87
9,000,000 8,857,124 1.48
8,000,000 8,327,599 1.39
3,000,000 3,019,425 0.50
3,500,000 3,047,713 0.51
4,000,000 4,145,300
8,400,000 8,770,439
8,200,000 8,475,724 1.42
5,000,000 5,151,000

1.14
2,200,000 0.38
4,000,000 0.72
3,000,000 3,128,025 0.52
800,000 819,520 0.14
2,500,000 0.44
3,500,000
1,800,000 1,804,230 0.30
2,500,000 0.42
1,200,000 1,201,050 0.20

1.09
4,000,000 0.78
2,000,000 2,391,850 0.40
1,000,000 0.19
3,400,000 3,927,595
1,250,000 0.25
1,000,000 1,321,550 0.22
4,010,000 4,731,700 0.79
1,300,000 0.29
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Quantity/
Nominal
Value

Description Market  value %  NAV

1,000,000 1,039,370 0.17
1,900,000 2,014,503 0.34
500,000 0.10
1,000,000 1,183,215 0.20
500,000 513,518 0.09
750,000 773,955 0.13
300,000 0.05
100,000 107,747 0.02

2,000,000 2,285,050 0.38
250,000 0.05
350,000 0.07

5,500,000 0.91
5,500,000 0.93
5,000,000 4,984,375 0.83
3,000,000 2,970,825 0.50
8,000,000 8,134,199

1.03
2,950,000 0.49
2,500,000 0.40
5,000,000 0.89
9,500,000 9,728,474
1,000,000 1,040,900 0.17

408,713,752 68.24

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 408,713,752 68.24

EUR  Bonds
450,000 477,727 0.08
450,000 478,015 0.08
700,000 0.12
400,000 423,004 0.07
500,000 531,845 0.09
900,000 1,055,795 0.18
500,000 589,520 0.10
450,000 0.08
500,000 0.09
500,000 0.09

0.11
300,000 303,819 0.05
500,000 0.09
500,000 0.09
400,000 412,242 0.07
1,000,000 1,110,789 0.18

0.11
400,000 0.08
350,000
900,000 958,288
350,000 375,057
250,000 272,478 0.05
500,000 0.08
700,000 0.13
250,000 0.04
900,000
300,000 310,575 0.05
1,500,000 0.27
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Quantity/
Nominal
Value

Description Market  value %  NAV

1,000,000 1,104,375 0.18
0.11

400,000 430,294 0.07
1,000,000 1,082,425 0.18
500,000 512,800 0.09
500,000 0.09
700,000 0.12
450,000 0.09
400,000 0.07
350,000 390,822 0.07
500,000 591,780 0.10
1,000,000 0.18
900,000 904,923 0.15
500,000 0.09
400,000 453,484 0.08
300,000 0.05
500,000 521,393 0.09
500,000 530,190 0.09
250,000 0.04
300,000 304,445 0.05
540,000 0.10
800,000 809,780 0.14

0.11
800,000 839,104 0.14
750,000 784,219 0.13

0.11
500,000 530,270 0.09
700,000 788,941 0.14
1,000,000 1,020,445 0.17
1,000,000 0.20
300,000 303,404 0.05

0.10
350,000
300,000 0.05
400,000 418,890 0.07
500,000 0.10
305,000 330,228
250,000 274,394 0.05
500,000 592,320 0.10
400,000 0.07
500,000 530,175 0.09
800,000 940,392 0.17
500,000 573,410 0.09

0.11

300,000 0.05
800,000 812,252 0.14

0.11
550,000 582,835 0.10
400,000 414,882 0.07
1,000,000 0.18
400,000 0.07
400,000 0.07
800,000 0.15
200,000 237,397 0.04
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Quantity/
Nominal
Value

Description Market  value %  NAV

0.12
800,000 0.15
1,000,000
750,000 0.13

2,000,000 2,041,559 0.34
300,000 307,340 0.05
500,000 583,470 0.10
500,000 587,880 0.10
500,000 0.09
500,000 558,750 0.09
550,000 0.11

1,000,000 1,018,095 0.17
950,000 0.19
200,000 210,441 0.04
1,000,000 1,082,895 0.18
550,000 570,983 0.10

1,000,000 1,104,050 0.18
400,000 0.07
150,000 0.03
800,000 892,132 0.15
350,000 352,118
500,000 514,290 0.09
500,000 512,395 0.09
1,000,000 1,049,825 0.18
2,000,000 2,240,710 0.37
500,000 530,708 0.08
500,000 0.08
750,000 744,315 0.12
500,000 571,215 0.10
400,000 0.07
500,000 0.09
300,000 335,072
500,000 0.09

0.10
150,000 154,271 0.03

1,000,000 1,141,849 0.19
500,000 525,928 0.09
550,000 588,579 0.10
700,000 704,854 0.11

0.11
500,000 524,355 0.09
500,000 577,503 0.10
300,000 315,924 0.05
450,000 0.08
500,000 0.09
1,500,000 1,517,243 0.25
700,000 0.13
300,000 343,293
500,000 0.09
1,000,000 1,029,815 0.17
1,000,000 1,091,015 0.18
700,000 785,243 0.13
500,000 492,325 0.08
350,000 358,580
500,000 0.09
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Quantity/
Nominal
Value

Description Market  value %  NAV

500,000 523,098 0.09
0.10

350,000 429,823 0.07
350,000 351,451
400,000 0.07
800,000 0.15
500,000 523,775 0.09

0.11
700,000 721,070 0.12
750,000 0.14
500,000 510,340 0.09

2,500,000 2,531,937 0.42
0.44

1,800,000 1,971,359 0.33
2,900,000 3,272,794 0.54
1,750,000 0.34
1,800,000 1,841,174 0.31
500,000 0.09
1,000,000 1,054,025 0.18
1,000,000 1,124,355 0.19
350,000 354,821
900,000 0.15
700,000 0.12
500,000 531,435 0.09
400,000 0.07
100,000 102,997 0.02
500,000 537,323 0.09
350,000
800,000 799,184 0.13
500,000 527,285 0.09
400,000 440,178 0.07
200,000 0.04
400,000 409,140 0.07
500,000 0.09
500,000 533,598 0.09

729,510 0.12
500,000 591,915 0.10
300,000 323,525 0.05
450,000 453,249 0.08
500,000 524,735 0.09
3,000,000 3,197,519 0.53
1,500,000 1,577,774
500,000 0.09
1,000,000 0.18
1,000,000 1,051,190 0.18
700,000 802,288 0.13
300,000 310,848 0.05

2,000,000 2,221,959 0.37
250,000 253,524 0.04
500,000 533,293 0.09
350,000 379,034
500,000 511,818 0.09
500,000 0.09
1,300,000 0.22



FDC  SICAV  Obligations  EUR  –  Actif  1

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
      

  

              

113

Quantity/
Nominal
Value

Description Market  value %  NAV

1,000,000 1,075,444 0.19
300,000 301,775 0.05
400,000 408,158 0.07
500,000 512,258 0.09
1,000,000 1,124,835 0.19
400,000 0.07
200,000 0.04
450,000 477,290 0.08
250,000 252,701 0.04
550,000 590,422 0.09
250,000 0.04
2,100,000 2,153,728

0.11
450,000 0.08

0.10
400,000 429,734 0.07
1,000,000 1,033,050 0.17
500,000 538,515 0.09
1,000,000 1,095,235 0.18
500,000 509,893 0.09
500,000 550,448 0.09

0.11
500,000 583,940 0.10
1,000,000 0.19
500,000 524,870 0.09
1,000,000 1,034,480 0.17
500,000 550,535 0.09
300,000 355,185

0.11
400,000 0.07

0.11
1,000,000 1,085,979 0.18
500,000 527,340 0.09
550,000 0.09
500,000 539,088 0.09
250,000 271,821 0.05
1,000,000 0.17
400,000 434,840 0.07

0.11
500,000 0.10
550,000 0.10
300,000 0.05
300,000 321,010 0.05
900,000
400,000 425,598 0.07
1,000,000 0.18
500,000 505,373 0.08
700,000 722,812 0.13
450,000 482,411 0.08
100,000 112,281 0.02

1,000,000 1,044,155 0.17
500,000 527,103 0.09
350,000 375,823

0.11
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Quantity/
Nominal
Value

Description Market  value %  NAV

0.10
100,000 111,737 0.02
200,000 0.04
300,000 314,498 0.05

0.11
0.10

500,000 0.10
0.11

550,000 0.09
700,000 0.13
400,000 0.07
500,000 517,955 0.09
150,000 0.03
300,000 324,788 0.05

176,479,675 29.47

Total  Bonds 176,479,675 29.47

exchange  listing
585,193,427 97.71

Total  Investment  in  securities 585,193,427 97.71
Other  Net  Assets 13,688,043 2.29

Total  Net  Assets 598,881,470 100.00



              

115

FDC  SICAV  Obligations  EUR  –  Actif  1

Sector %  
NAV

Governments
13.47

Government  guaranteed  bonds
Electrical  utilities 2.21

2.10
Financial  services 1.88
Transportation 1.42
Insurance 1.38
Telecommunication  services 1.21
Auto  manufacturers 0.94
Food  services 0.72
Beverages 0.70
Oil  and  gas  producers
Real  estate
Engineering  and  construction 0.58
Tobacco 0.53

0.52
Chemicals 0.48
Gas
Electrical  equipment 0.19
Oil  and  gas  services 0.19
Water  utilities 0.19
Real  estate  investment  trust 0.17
Retail 0.13
Construction  and  Building  materials 0.11

0.10
Telephone 0.10
Commercial  papers  and  other  short  term  instruments 0.09

0.09
Building  materials 0.07
Investment  companies 0.07

Agriculture 0.05
0.05
0.05

Metal  fabrication 0.04
Automobile  parts  and  equipment 0.02
Leisure  and  entertainment 0.02

Total  Investment  in  Securities 97.71

Other  Net  Assets 2.29

Total  Net  Assets 100.00



              

FDC  SICAV  Obligations  EUR  –  Actif  2

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

Quantity/
Nominal
Value

Description Market  value %  NAV

EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
1,200,000 1,219,992 0.20
5,000,000 5,301,250 0.88
3,300,000 3,795,495

1,800,000 0.35
3,000,000 3,518,925 0.58
7,000,000 7,715,925 1.28
1,700,000 0.30

1.12
5,000,000 5,480,000 0.91
2,000,000 2,313,500 0.38
5,000,000 5,700,375 0.95
3,500,000 4,117,925
7,000,000 7,330,400 1.22
8,000,000 1.47
14,000,000 15,817,550
13,000,000 2.38
5,000,000 5,513,400 0.92

2.87
8,500,000 9,307,713 1.55
2,200,000 2,524,335 0.42
9,000,000 10,137,825
13,000,000 15,137,200 2.51
5,000,000 1.07
3,500,000 0.81
3,500,000 3,742,288
2,000,000 2,150,450
7,000,000
5,000,000 1.03
20,000,000 22,872,999 3.79
10,000,000 1.77
11,000,000 1.99
15,000,000 15,514,125 2.58
11,000,000 1.90
7,500,000 7,807,125 1.30
8,000,000 1.38
4,000,000 4,120,800
2,000,000 0.35
5,000,000 5,255,750 0.87
12,500,000 12,510,938 2.08
10,000,000 10,851,500 1.80
5,000,000 5,855,500 0.97

1.13
9,400,000
4,000,000 4,174,300

0.10
15,890,800

5,000,000 4,984,375 0.83
5,000,000 0.71
7,000,000 1.15
9,000,000 9,392,850

385,980,461 64.10

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 385,980,461 64.10



FDC  SICAV  Obligations  EUR  –  Actif  2

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
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Quantity/
Nominal
Value

Description Market  value %  NAV

EUR  Bonds
2,500,000 0.44
2,700,000 2,734,371 0.45
1,000,000 1,089,910 0.18
5,500,000 0.97
4,500,000 4,712,220 0.78
4,000,000 4,398,780 0.73
4,000,000
1,000,000 1,018,470 0.17
2,250,000 2,299,219 0.38
350,000
1,425,000 1,427,451 0.24
4,000,000 0.75

4,088,520
2,000,000 2,159,020
1,000,000 1,191,985 0.20
3,500,000 3,758,948
2,000,000 0.34
4,350,000 4,273,592 0.71
10,000,000 1.74
2,000,000 0.38
2,000,000 0.38
2,000,000 0.40
1,100,000 1,180,713 0.20
1,900,000 2,135,220 0.35
2,000,000 2,283,700 0.38
3,000,000 3,231,810 0.54
1,500,000 0.28
3,100,000
5,000,000 4,923,250 0.82
5,000,000 0.87
2,000,000 2,073,590 0.34

0.44
3,550,000
2,000,000 2,172,910
5,000,000
2,300,000 0.33
1,800,000 0.31
25,000,000
1,000,000 1,077,030 0.18
2,000,000 2,181,720
3,000,000 3,234,525 0.53
1,300,000 1,420,140 0.24
3,000,000 0.53
2,500,000 2,744,450
3,800,000
4,400,000 0.75



FDC  SICAV  Obligations  EUR  –  Actif  2
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Quantity/
Nominal
Value

Description Market  value %  NAV

3,300,000 3,477,903 0.58
3,000,000 3,342,375
3,000,000 3,394,920
5,100,000 5,109,078 0.85
7,010,000 1.27

184,993,670 30.72

Total  Bonds 184,993,670 30.72

exchange  listing
570,974,131 94.82

Total  Investment  in  securities 570,974,131 94.82
Other  Net  Assets 31,169,244 5.18

Total  Net  Assets 602,143,375 100.00
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FDC  SICAV  Obligations  EUR  –  Actif  2

Sector
%  

NAV

Governments 57.89
10.94

Oil  and  gas  producers
Telecommunication  services 3.77
Government  guaranteed  bonds 3.58

Electrical  utilities 2.53
Auto  manufacturers 2.00
Real  estate 1.48
Real  estate  investment  trust 1.20
Financial  services 0.78
Building  materials 0.75
Insurance 0.75
Water  utilities
Oil  and  gas  services 0.55
Food  services 0.52
Chemicals 0.45

0.18

Total  Investment  in  Securities 94.82

Other  Net  Assets 5.18

Total  Net  Assets 100.00
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FDC  SICAV  Obligations  EUR  –  Actif  3

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

Quantity/
Nominal
Value

Description Market  value %  NAV

EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
3,000,000 3,554,775 0.59
11,000,000

0.50
21,000,000 24,570,000 4.11
5,000,000 1.00
5,500,000 1.13
5,500,000 1.10
1,300,000 1,343,115 0.22
5,200,000 5,953,844 1.00
2,500,000 2,533,075 0.42
3,000,000 3,519,975 0.59
10,000,000 11,209,250 1.87
5,000,000 5,817,125 0.97
5,000,000 1.08
5,400,000 5,908,005 0.99
3,000,000 0.54

1.03
25,000,000 4.35
15,000,000 15,453,000 2.58
24,000,000 24,937,800 4.17
25,000,000 4.45
25,000,000 25,908,750 4.33
25,000,000 27,128,750 4.53
10,000,000 10,319,400 1.72
3,750,000 0.70
20,000,000 19,889,000 3.32
15,000,000 15,135,000 2.53
40,000,000 40,487,999
10,000,000
30,000,000 5.12
24,000,000 3.97

415,358,154 69.42

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 415,358,154 69.42

EUR  Bonds
500,000 520,333 0.09
800,000 849,292 0.15

2,000,000 2,207,199 0.37
350,000

0.10
1,000,000 0.20
700,000 804,230 0.13

0.11
1,100,000 0.20
300,000 319,430 0.05
300,000 321,477 0.05
300,000 321,199
500,000 524,555 0.09
1,750,000 0.31
1,000,000 1,108,795 0.19
1,000,000 1,054,230 0.18



FDC  SICAV  Obligations  EUR  –  Actif  3

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
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Quantity/
Nominal
Value

Description Market  value %  NAV

1,000,000 1,098,705 0.18
1,500,000 1,511,348 0.25
2,500,000 2,841,024 0.47
1,500,000 1,823,708 0.31
800,000 0.15
700,000 729,950 0.12
1,150,000 1,185,414 0.20
250,000 0.04
1,000,000 1,014,815 0.17
1,800,000 0.31
1,900,000 0.33
1,000,000 1,070,220 0.18
800,000 0.14
2,700,000 0.52
2,000,000 2,040,890 0.34
2,950,000 3,097,012 0.51
1,000,000 1,018,470 0.17
900,000 1,004,184 0.17
500,000 0.08
1,100,000 1,147,179 0.20
850,000 0.15
740,000 741,273 0.12
900,000 1,057,707 0.18
300,000 311,714 0.05
1,000,000 0.18
1,000,000 0.19

300,000 305,999 0.05
1,000,000 1,050,820 0.18
900,000 913,784 0.15
1,500,000 1,533,570
2,000,000 2,107,039 0.35
1,000,000 0.17

0.29
500,000 558,530 0.09
1,450,000 0.24
300,000 309,941 0.05
1,500,000 1,711,402 0.29
500,000 0.09
700,000 0.12

0.11
100,000 0.02
100,000 105,521 0.02
1,100,000 1,214,455 0.20
500,000 0.08
200,000 0.04
300,000 341,823
950,000
500,000 503,025 0.08
1,500,000 0.25
1,000,000 1,055,835 0.18

0.29
1,000,000 0.18
1,250,000 0.22
1,500,000 0.27
700,000 754,089 0.13



FDC  SICAV  Obligations  EUR  –  Actif  3

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
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Quantity/
Nominal
Value

Description Market  value %  NAV

300,000 329,042 0.05
350,000 382,793
700,000 712,554 0.12

2,000,000 2,180,440
1,500,000 0.30
1,000,000 1,080,210 0.18
1,500,000 1,544,723

0.10
0.10

1,500,000 1,842,098 0.31
1.10

1,200,000 1,204,974 0.20
1,000,000 1,035,815 0.17
1,200,000 1,314,378 0.22
850,000 901,429 0.15
900,000 0.15
1,450,000 0.27
1,000,000 1,199,200 0.20
200,000 0.03
900,000 729,000 0.12
1,000,000 0.17
750,000 0.14
300,000 312,524 0.05
300,000 330,134

0.10
450,000 480,238 0.08
1,100,000 1,183,727 0.20
1,700,000 1,795,345 0.30
500,000 545,985 0.09
500,000 599,888 0.10
1,300,000 0.23
1,200,000 0.23
1,300,000 1,347,593 0.22
1,300,000 1,352,519 0.23
700,000 725,312 0.12
1,000,000 0.18

0.11
900,000 0.15

0.11
500,000 543,710 0.09
1,000,000 1,139,855 0.19
4,000,000 4,182,879
900,000 1,012,352 0.17
2,350,000 0.39
1,700,000 1,717,748 0.29
1,000,000 1,010,805 0.17

0.10
2,000,000 2,248,280 0.38
2,000,000 0.35
1,000,000 1,290,800 0.22
900,000

2,000,000 0.40
500,000 0.09
1,500,000 1,582,020
700,000 711,015 0.12
1,000,000 0.18



FDC  SICAV  Obligations  EUR  –  Actif  3

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
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Quantity/
Nominal
Value

Description Market  value %  NAV

800,000 0.15
1,200,000 1,313,598 0.22
1,500,000 1,830,450 0.31
1,000,000 1,133,880 0.19
1,500,000 0.29
500,000 517,715 0.09

2,774,134
0.10
0.11

1,000,000 1,053,910 0.17
900,000 910,134 0.15
1,000,000 1,054,205 0.18
1,000,000 1,073,780 0.18
1,200,000 1,250,724 0.21
1,000,000 0.18
1,000,000 0.18
1,800,000 1,803,204 0.30
2,000,000 2,107,309 0.35
950,000 984,115
500,000 573,270 0.10
1,150,000 0.24
1,200,000 1,198,032 0.20

172,089,914 28.76

Total  Bonds 172,089,914 28.76

exchange  listing
587,448,068 98.18

Total  Investment  in  securities 587,448,068 98.18
Other  Net  Assets 10,869,274 1.82
Total  Net  Assets 598,317,342 100.00
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FDC  SICAV  Obligations  EUR  –  Actif  3

Sector %  
NAV

Governments

Financial  services 2.82
Electrical  utilities 2.53
Telecommunication  services 2.21
Government  guaranteed  bonds 1.74
Insurance 1.00
Food  services 0.57
Real  estate 0.57

0.52
Tobacco 0.43
Transportation 0.43
Real  estate  investment  trust 0.42
Oil  and  gas  producers 0.41

0.39
Metal  fabrication 0.35
Investment  companies 0.31
Chemicals 0.30
Oil  and  gas  services 0.28
Beverages
Engineering  and  construction 0.24

0.24
Water  utilities 0.22
Telephone 0.19
Commercial  papers  and  other  short  term  instruments 0.18

0.18
Auto  manufacturers 0.17
Building  materials 0.17
Electrical  equipment 0.17
Industrials 0.17
IT  Consulting  and  services 0.17

0.11
Cosmetics  and  personal  care 0.11

0.11
0.09

Agriculture 0.08

Total  Investment  in  Securities 98.18

Other  Net  Assets 1.82

Total  Net  Assets 100.00
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Quantity/
Nominal
Value

Description Market  value %  NAV

DEM  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
110,000 55,849 0.01

55,849 0.01
EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

450,000 487,850
0.08

550,000 0.07
1,080,000 1,202,175 0.15
1,550,000 0.20
1,300,000 1,410,923 0.17
1,700,000 1,971,533 0.24

1,933,718 0.23
850,000 1,110,228 0.14
1,300,000 1,540,403 0.19
1,510,000 0.21

1,895,810 0.23
1,850,000 0.27
1,950,000 2,333,321 0.28

792,135 0.10
1,250,000 0.23
700,000 0.08
500,000 534,175 0.07
390,000 418,178 0.05
800,000 881,820 0.11
2,050,000 2,299,280 0.28
2,700,000 2,959,200
1,750,000 2,024,313 0.25
450,000
800,000 0.10
910,000 0.13

1,900,924 0.23
2,150,000 2,515,500 0.31
2,250,000 0.32
400,000
1,100,000 0.14
1,200,000
980,000 1,171,051 0.14
1,100,000 1,312,025
1,270,000 1,559,211 0.19
500,000 0.08

2,230,202 0.27
400,000 487,800
2,540,000 0.42
400,000

0.07
0.05
0.08

800,000 0.10
400,000 489,520
500,000 0.07

FDC  SICAV  Obligations  EUR  -  Indexé
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Quantity/
Nominal
Value

Description Market  value %  NAV

200,000 0.03
734,208 0.09

450,000 497,023
1,343,830

500,000 0.07
450,000 532,447
570,000 0.08

1,300,000 1,550,184 0.20
700,000 844,130 0.10
780,000 824,195 0.10
700,000 0.08
500,000 594,720 0.07
500,000 557,950 0.07
500,000 0.07
300,000 349,320 0.04
300,000 357,945 0.04
100,000 104,538 0.01

2,000,000 2,078,800 0.25
1,800,000 0.22
500,000 588,808 0.07
700,000 0.09
1,120,000 0.14
1,000,000 1,054,250 0.13

0.08
450,000 511,403

725,010 0.09
500,000
1,500,000 1,531,537 0.19
1,000,000 1,092,975 0.13

0.08
300,000 0.04

4,000,000 4,109,999 0.51
900,000 1,049,985 0.13

0.09
1,070,000
1,200,000 1,509,749 0.18
500,000 0.07
500,000 0.07
500,000 0.08
500,000 0.07
1,200,000 1,435,500 0.17

0.08
990,000 0.13
1,000,000 0.13
400,000 442,294 0.05

0.08
500,000 0.07
1,000,000 0.14

0.08
500,000 518,583
400,000 431,980 0.05
490,000 540,213 0.07
450,000
450,000 522,349
1,550,000 0.22
1,500,000 1,739,888 0.21
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Quantity/
Nominal
Value

Description Market  value %  NAV

810,989 0.10
450,000 549,439 0.07

722,287 0.08
1,350,000
240,000 0.03

2,200,000 2,302,245 0.28
2,750,000 2,819,094 0.34
3,550,000 3,724,215 0.45
2,700,000 2,905,133 0.35
2,800,000 2,925,440
1,050,000 1,074,229 0.13
3,290,000 3,528,278 0.42
5,500,000 0.74
3,850,000 4,152,320 0.51
3,350,000 0.45
5,450,000 0.75
3,350,000 0.44
5,150,000 5,909,238 0.73
4,700,000
4,950,000
3,550,000 4,130,158 0.50
4,350,000

3,700,000 4,413,914 0.54
1,750,000 2,095,450
1,050,000 0.15
2,900,000 3,389,520 0.41
3,850,000
4,350,000
4,410,000 5,310,852
2,420,000 0.38
2,070,000 0.33
3,350,000 3,930,973 0.48
2,740,000

0.47
1,050,000 0.18
250,000 0.04

0.12
1,200,000 1,221,282 0.15
730,000 0.09
500,000 0.07
3,800,000 0.49
1,100,000 1,209,395 0.15
3,300,000 0.44
5,200,000 5,804,889 0.72
2,100,000 2,257,973 0.27
2,700,000 0.38
1,000,000 1,081,525 0.13

5,380,389
1,575,390 0.24

0.84
1,200,000 1,417,170 0.17
4,850,000
4,450,000 4,787,198 0.58

4,117,139 0.50
0.91
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Quantity/
Nominal
Value

Description Market  value %  NAV

1,050,000 1,193,850 0.15
1,000,000 1,182,000 0.14
2,550,000 3,454,103 0.42
5,500,000 5,734,987
1,300,000 0.17
900,000 0.13
1,050,000 0.15

0.29
550,000 0.09

2,050,000 2,997,408
1,950,000 3,017,771 0.37

2,519,138 0.31
300,000 0.04

2,800,000 4,191,039 0.51
1,200,000 1,791,810 0.22

1,054,138 0.13
1,500,000 2,414,850 0.29

0.78
1,800,000 1,912,770 0.23
1,300,000 1,337,505
4,500,000 4,733,324 0.58
4,700,000 4,957,324
400,000 450,200 0.05
1,230,000 1,280,000

0.08
250,000 0.03
500,000 500,775
1,270,000

0.08
2,400,000 0.31
300,000 309,780 0.04
1,300,000 1,543,925 0.19

0.20
1,530,000 1,548,131 0.19
1,500,000 0.19
1,000,000 1,007,925 0.12
950,000 1,011,988 0.12
950,000 0.12
1,450,000 0.18
320,000 0.04

0.08
700,000 725,088 0.09
1,120,000 1,391,292 0.17
500,000 502,013
1,000,000 1,007,800 0.12
1,330,000 1,340,141
2,520,000 0.31
2,230,000 0.28
2,050,000 0.25
2,200,000 2,238,115 0.27
1,770,000 1,812,480 0.22
1,300,000 1,328,405
2,880,000 2,978,712
1,850,000 1,919,283 0.23
3,050,000 0.39
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Quantity/
Nominal
Value

Description Market  value %  NAV

2,820,000 2,775,233 0.34
3,187,384 0.39

2,930,000 3,049,984 0.37
2,890,000 2,908,713 0.35
2,880,000 2,507,832 0.31
700,000 0.09

0.20
2,100,000 2,175,075
3,500,000 0.44
3,010,000 3,142,741 0.38
2,770,000 0.35
3,350,000 3,451,170 0.42
2,710,000 0.34

3,018,158 0.37
2,850,000 2,995,778
2,790,000 2,920,293

0.33
2,270,000 2,245,541 0.27
950,000 953,159 0.12
1,800,000 1,927,170 0.23

0.19
490,234

2,890,000 3,013,331 0.37
2,730,000 0.34
2,080,000 2,191,072 0.27
2,490,000 2,580,512 0.31
2,490,000 2,495,852 0.30
2,180,000 0.27
2,330,000 2,332,039 0.28

2,917,515
3,270,205 0.40
3,949,945 0.48

1,810,000 1,972,900 0.24
900,000 0.12
3,430,000 0.47
3,000,000 3,495,075 0.43
1,320,000 1,802,823 0.22
500,000 485,938

0.07
0.08

430,000 500,004
0.08

470,000 553,272 0.07
470,000 0.07

2,450,000 2,531,217 0.31
500,000 0.07
570,000 0.09

828,904 0.10
500,000 523,700

0.08
450,000
300,000 348,537 0.04
1,200,000 0.15
700,000 0.09
500,000 373,200 0.05
900,000 913,905 0.11
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Quantity/
Nominal
Value

Description Market  value %  NAV

0.21
400,000 420,490 0.05
2,250,000 2,373,075 0.29
2,200,000 0.29

0.51
1,050,000 1,109,535 0.14
1,400,000 0.20

2,114,480
3,100,000 3,511,215 0.43
1,400,000 0.20
1,100,000 1,315,188
1,700,000 0.28
550,000 0.07

3,000,000 3,547,424 0.43
1,550,000 2,257,730 0.27
300,000
410,000 0.05
440,000
400,000

0.08
300,000 318,080 0.04
200,000 247,080 0.03

0.07
0.08
0.08

1,000,000 1,031,940 0.13
1,100,000 0.15
1,000,000 0.14
800,000 974,020 0.12

0.08
870,000 875,398 0.11
850,000 880,748 0.11
300,000 348,242 0.04
1,080,000
500,000 538,075 0.07
200,000 211,935 0.03
300,000 325,049 0.04
300,000 339,783 0.04
720,000 817,200 0.10
400,000 0.05
300,000 324,000 0.04
250,000 284,715 0.03
200,304 203,390 0.02
300,000 300,300 0.04
350,000 0.04
300,000 298,724 0.04
400,000 382,004 0.04
410,000 0.05

1,300,131
0.08

500,000
2,150,000

2,443,211 0.30
2,230,000 0.27
1,750,000 0.21
900,000 908,573 0.11
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Quantity/
Nominal
Value

Description Market  value %  NAV

2,180,000 2,173,188
0.20

2,821,324 0.34
2,050,000 0.25
1,450,000 1,470,228 0.18
1,940,000 0.19
2,500,000 0.31
2,300,000 2,338,583 0.28
1,700,000 0.20
2,400,000 2,475,840 0.30
2,070,000 0.25
2,150,000 0.24
1,350,000 1,157,254 0.14

1,700,243 0.21
1,840,000 0.21
2,130,000 2,113,280
1,050,000 923,055 0.11
1,700,000 1,804,125 0.22
2,430,000 2,488,442 0.30
1,710,000 1,720,773 0.21
1,750,000 0.22
1,110,000 1,137,334 0.14
2,090,000 2,175,481
200,000 202,398 0.02

605,310,318 73.67

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 605,366,167 73.68

EUR  Bonds
200,000 209,159 0.03
250,000 0.03
500,000 512,150
300,000 0.04
300,000 331,532 0.04
420,000 445,038 0.05
500,000 572,438 0.07
200,000 232,158 0.03
300,000 322,490 0.04
900,000 0.14
400,000 0.05
300,000 0.04
500,000 599,248 0.07
200,000 201,427 0.02
900,000 1,034,009 0.14
300,000 0.04
930,000 0.13
300,000 0.04
550,000 0.07
450,000 520,475
400,000 0.05
400,000 434,548 0.05
430,000 455,101
900,000 0.12

0.09
470,000
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Quantity/
Nominal
Value

Description Market  value %  NAV

300,000 0.05
200,000 195,424 0.02
750,000 0.10
200,000 197,854 0.02
300,000 295,778 0.04
1,000,000 0.12
250,000 254,159 0.03
780,000 815,900 0.10
570,000 0.07

732,728 0.09
0.08
0.08

750,000 805,031 0.10
900,000 0.13
1,750,000 0.24
200,000 230,057 0.03

0.08
400,000 413,280 0.05
250,000 251,079 0.03
300,000 0.04
520,000 590,933 0.07
500,000 555,148 0.07
450,000
500,000 508,158
200,000 211,820 0.03
500,000 510,793
400,000 400,388 0.05
500,000 537,240 0.07
500,000 0.07
550,000 0.07
500,000 0.07
300,000 0.04
580,000 0.08
230,000 247,402 0.03
1,300,000 0.18
400,000 0.05
300,000 0.04
900,000 1,012,900 0.12
300,000 314,951 0.04
400,000 441,980 0.05
300,000 341,078 0.04
400,000 0.05

0.08
300,000 0.04
300,000 343,598 0.04
900,000 0.12
900,000 0.12
200,000 235,209 0.03
300,000 328,422 0.04
300,000 0.05
700,000 0.08
100,000 91,975 0.01
100,000 122,492 0.01

500,000 540,100 0.07
518,144
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Quantity/
Nominal
Value

Description Market  value %  NAV

730,000 0.09
250,000 281,904 0.03
400,000
480,000 514,308

500,000 549,005 0.07
300,000 303,579 0.04
550,000 0.08
500,000 512,925
300,000 0.04
400,000 444,232 0.05
900,000 0.13
580,000 0.08
150,000 0.02
1,100,000 0.14
500,000 532,715
300,000 0.04
500,000 527,273
700,000 0.10
300,000 0.04
350,000 0.05

0.08
350,000 0.05
850,000 1,003,913 0.12
500,000 0.08
500,000 554,108 0.07
410,000

1,800,000 1,837,403 0.23
430,000 478,885
500,000 587,880 0.07
350,000 444,820 0.05
850,000 0.11
200,000 239,124 0.03
500,000 523,120
500,000 0.08
300,000 342,281 0.04
1,500,000 0.23
400,000
320,000 358,133 0.04
400,000
800,000 909,315 0.11
480,000
300,000 331,215 0.04
700,000 0.10

724,857 0.09
400,000 0.05
500,000 Grupo  Aeroportuario  del  Sureste  SAB  de  CV 509,882
400,000 424,010 0.05

0.08
490,000 0.07
700,000 0.09
300,000 307,437 0.04
400,000 0.05
300,000 312,830 0.04
500,000 524,912 0.07
400,000 431,400 0.05
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Quantity/
Nominal
Value

Description Market  value %  NAV

300,000 0.04
580,000 0.07
500,000 0.07
500,000 523,135
200,000 0.03
400,000 0.08
300,000 0.04
700,000 739,084 0.10

0.09
500,000 0.08
700,000 727,503 0.09
300,000 0.04
1,050,000 1,251,520
500,000 0.07
400,000 404,834 0.05
300,000 0.04
300,000 259,475 0.03
500,000 0.07
700,000 0.09
400,000 0.05

0.09
400,000 483,098
700,000 0.10
250,000 0.03
500,000 553,020 0.07
1,300,000 0.17
300,000 323,370 0.04
300,000 0.04

0.08
500,000 512,225
300,000 0.04
800,000 827,180 0.10
1,100,000 0.14
500,000 531,718
550,000 0.08

0.08
500,000 0.07
300,000 0.04
200,000 224,355 0.03
950,000 935,418 0.11

0.08
300,000 310,403 0.04
300,000 307,775 0.04
900,000 913,275 0.11
400,000 0.05
900,000 1,073,439 0.13

0.09
500,000 544,933 0.07
550,000 553,253 0.07
400,000 432,242 0.05

0.08
1,500,000 1,510,717 0.19

0.08
0.08
0.08

450,000
702,829 0.09

300,000 0.04
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Quantity/
Nominal
Value

Description Market  value %  NAV

410,000
0.08

330,000 387,527 0.05
797,232 0.10

300,000 352,122 0.04
500,000
470,000 491,897
400,000 443,018 0.05
500,000 580,375 0.07
200,000 0.03
1,050,000
420,000
900,000 954,783 0.12
250,000 0.03
400,000 0.05
440,000
250,000 0.03
400,000

0.07
380,000 429,771 0.05
400,000 0.05
800,000 0.10
500,000 0.07

0.09
410,000
300,000 0.04
500,000 594,717 0.07
250,000 0.03
410,000 0.05
300,000 341,313 0.04
1,000,000 1,051,849 0.13
500,000 554,198 0.07
500,000 584,713 0.07
880,000 0.12
300,000 320,903 0.04
550,000 0.07
500,000 518,773

0.08
300,000 0.04
500,000 0.07
400,000 471,408
300,000 353,274 0.04
550,000 0.07

1,400,000 0.19
900,000 947,584 0.11
530,000 592,537 0.07
500,000 540,923 0.07
150,000 0.02

0.08
1,500,000 1,577,512 0.20
500,000 531,030
300,000 353,813 0.05
250,000 0.03

0.08
900,000 0.13
1,240,000 1,378,743 0.17
380,000 458,527
510,000 520,450
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Nominal
Value

Description Market  value %  NAV

350,000 355,329 0.04
0.08

300,000 393,192 0.05
280,000 323,837 0.04
250,000 342,351 0.04
800,000 905,788 0.11
500,000 597,820 0.07
200,000 0.03
300,000 0.04

0.08
500,000 597,470 0.07

810,054 0.10
500,000 0.08
400,000 0.05
400,000 405,204 0.05
400,000 404,984 0.05
300,000 310,100 0.04
100,000 0.01
200,000 225,944 0.03
550,000 0.07

0.08
250,000 293,541 0.04
300,000 0.04
520,000 0.07
850,000 1,050,000 0.13
200,000 218,507 0.03
400,000 411,232 0.05
200,000 218,241 0.03
500,000 0.07
400,000 0.05
750,000 783,049 0.10

0.08
500,000 555,343
500,000 0.07
700,000 0.10
550,000 0.08

810,383 0.09
200,000 230,535 0.03
400,000 507,982
590,000 0.08
100,000 101,143 0.01
800,000 0.10
400,000 421,872 0.05
400,000 434,914 0.05
500,000 0.07
400,000 0.05
1,200,000
400,000 0.05
500,000 548,890 0.07

0.08
300,000 347,715 0.04
810,000 988,442 0.12

1,000,000 1,081,804 0.13
400,000 424,280 0.05

0.08
590,000 0.08
500,000 520,773
200,000 200,529 0.02
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Quantity/
Nominal
Value

Description Market  value %  NAV

500,000
1,200,000
580,000 0.09
1,000,000 1,032,114 0.14

0.07
500,000 510,480
700,000 0.09
500,000 0.08

0.08
300,000 0.05
700,000 747,523 0.09
300,000 349,247 0.04
500,000 0.07
440,000 512,050
450,000
800,000 0.12
550,000 0.08
750,000 842,453 0.10
750,000 841,459 0.10
590,000 0.07
400,000
300,000 0.04
450,000 502,751
550,000 580,478 0.07

191,974,699 23.36

Total  Bonds 191,974,699 23.36

exchange  listing
797,340,866 97.04

Transferable  securities  and  money  market  instruments  dealt  in  on  another  regulated  market  and  recently  issued  
transferable  securities
EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
2,400,000 2,585,100 0.31
4,700,000

7,578,967 0.92

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 7,578,967 0.92
Total  Transferable  securities  and  money  market  instruments  dealt  in  on  another  
regulated  market  and  recently  issued  transferable  securities

7,578,967 0.92

Total  Investment  in  securities 804,919,833 97.96
Other  Net  Assets 16,750,430 2.04
Total  Net  Assets 821,670,263 100.00
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FDC  SICAV  Obligations  EUR  -  Indexé

Sector
%  

NAV

Governments
8.93

Government  guaranteed  bonds 4.02

Electrical  utilities 2.32
Telecommunication  services 1.92
Financial  services
Insurance 1.24
Oil  and  gas  producers 0.99
Transportation 0.81
Auto  manufacturers
Beverages 0.53

0.42
Food  services

0.29
Engineering  and  construction 0.28
Municipal 0.28

Oil  and  gas  services
Investment  companies 0.22
Water  utilities 0.22
Chemicals 0.21
Tobacco 0.21
Real  estate 0.18
Commercial  papers  and  other  short  term  instruments 0.17
Iron  and  steel 0.15
Commercial  services 0.12
Electrical  equipment 0.10
Cosmetics  and  personal  care 0.08
Healthcare  services 0.08
Industrial  plants 0.07

0.07
Retail

0.05
Distribution  and  wholesale 0.04
Household  products 0.04
Building  materials 0.03
Medical 0.03

Total  Investment  in  Securities 97.96

Other  Net  Assets 2.04

Total  Net  Assets 100.00
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Quantity/
Nominal
Value

Description Market  value %  NAV

EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
5,000,000 1.29
5,000,000 5,974,750 1.37
5,000,000 5,084,500 1.17
7,530,000 8,245,538 1.90
3,200,000 3,449,040 0.79
18,000,000 4.31

42,194,117 9.71
2,100,000 2,915,010
1,390,000 2,032,389 0.47
5,145,000 1.23
5,000,000 4,353,875 1.00
8,250,000 1.99
5,030,000 4,938,203 1.14

117,595,881 27.04
GBP  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

3,300,000 0.98
1,300,000 2,108,983 0.48
5,000,000 8,128,117 1.87

14,506,775 3.33
JPY  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

5.72
1,730,000,000
1,100,000,000 9,879,887 2.27
500,000,000 1.07
520,000,000 1.09
1,300,000,000 2.91
505,000,000 4,813,328 1.11

77,356,746 17.79
USD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
13,000,000 2.23

4,978,954 1.14
5,000,000 3,770,897 0.87
10,000,000 7,974,590 1.83
10,000,000 1.98

35,056,984 8.05

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 244,516,386 56.21

EUR  Bonds
2,000,000 2,147,000 0.49

0.40
550,000 0.14

1,500,000 1,583,123 0.37
6,093,117 1.40

FDC  SICAV  Obligations  Monde  –  Actif  1

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012
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Quantity/
Nominal
Value

Description Market  value %  NAV

GBP  Bonds
0.21

1,000,000 1,524,930 0.35
750,000 1,090,481 0.25
872,000 1,143,770
750,000 1,133,493
700,000 1,024,859 0.24
770,000 0.24

1,400,000 0.43
1,000,000 0.34

11,249,081 2.58
USD  Bonds

825,000 0.17
1,200,000 927,001 0.21
2,000,000 0.39
3,500,000
1,170,000 0.25
3,500,000
1,370,000 0.24
930,000 800,224 0.18
440,000 0.09
1,250,000 1,078,888 0.25
1,170,000 0.24
850,000 833,992 0.19

3,152,017 0.73
1,800,000 0.38

1.13
400,000 339,741 0.08

523,829 0.12
1,000,000 890,841 0.20
520,000 487,015 0.11

2,000,000 1,884,920 0.43
2,000,000 0.41
2,300,000 2,053,205 0.47
1,945,000 0.37

0.22
2,025,000 0.37
1,500,000 1,310,407 0.30

38,255,522 8.79

Total  Bonds 55,597,720 12.77

exchange  listing
300,114,106 68.98

Transferable  securities  and  money  market  instruments  dealt  in  on  another  regulated  market  and  recently  issued  
transferable  securities
AUD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

7,500,000 1.52
6,602,756 1.52
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Quantity/
Nominal
Value

Description Market  value %  NAV

CAD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
2.71

11,764,258 2.71
USD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
40,215,000 7.01
11,705,000 8,771,370 2.02
9,035,000
20,000,000 3.83
4,000,000 4,322,237 0.99

67,547,782 15.54

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 85,914,796 19.77
GBP  Bonds

807,807 0.19
807,807 0.19

USD  Bonds
1,425,000 0.25
1,230,000 1,105,391 0.25
1,500,000 1,284,859 0.30
3,500,000 2,721,420
2,500,000 1,955,941 0.45
2,520,000 0.50
1,285,000 1,110,813
3,000,000 2,427,454
400,000 341,230 0.08

0.12
3,250,000 0.59
2,750,000 0.49
2,500,000 2,035,355 0.47
1,500,000 0.28

22,675,680 5.23

Total  Bonds 23,483,487 5.42
Total  Transferable  securities  and  money  market  instruments  dealt  in  on  another  
regulated  market  and  recently  issued  transferable  securities

109,398,283 25.19

Other  transferable  securities  and  money  market  instruments
CAD  Bonds

2,000,000 1,802,929 0.41
1,802,929 0.41

EUR  Bonds
2,000,000 0.50

2,165,749 0.50



FDC  SICAV  Obligations  Monde  –  Actif  1

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
      

  

              

142

Quantity/
Nominal
Value

Description Market  value %  NAV

USD  Bonds
1,000,000 0.18
1,220,000 988,381 0.23
1,018,000 794,149 0.18
250,000 209,720 0.05

488,805 0.11
930,000 752,253 0.17
1,125,000 0.23

4,999,038 1.15

Total  Bonds 8,967,716 2.06
Total  Other  transferable  securities  and  money  market  instruments 8,967,716 2.06
Total  Investment  in  securities 418,480,105 96.23
Other  Net  Assets 16,412,915 3.77
Total  Net  Assets 434,893,020 100.00
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FDC  SICAV  Obligations  Monde  –  Actif  1

Sector
%  

NAV

Governments 74.84
7.39

Financial  services 2.78
Broadcasting,  radio  and  television
Oil  and  gas  services 1.28

1.14
Telecommunication  services 1.14
Insurance 0.78
Oil  and  gas  producers
Beverages 0.73
Tobacco

Food  services
Forest  products  and  paper 0.43

0.34
Telephone 0.28
Auto  manufacturers
Electrical  utilities 0.24

0.18
Electronic  equipment 0.17

Total  Investment  in  Securities 96.23

Other  Net  Assets 3.77

Total  Net  Assets 100.00
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FDC  SICAV  Obligations  Monde  –  Actif  2

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

Quantity/
Nominal
Value

Description Market  value %  NAV

AUD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
14,050,474 2.89
14,320,230 2.94
28,370,704 5.83

EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
8,200,000 9,509,745 1.95
24,000,000
13,170,000 14,421,479
17,500,000 18,028,500

3.25
15,000,000 3.34
9,400,000

107,850,310 22.11
GBP  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

3,200,000 3,974,979 0.82
3,974,979 0.82

JPY  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
1,500,000,000 14,320,935 2.94
1,000,000,000
1,350,000,000 12,589,272 2.58

36,966,824 7.58
PLN  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
27,000,000 1.48

14,832,643 3.04
USD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

4,315,000 3,481,080 0.71
5,775,000 1.15

5,750,000 0.95
4,300,000 3,878,014 0.80

23,750,067 4.87

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 215,745,527 44.25
EUR  Bonds

4,000,000 4,539,180 0.93
2,500,000 2,351,775 0.48
3,200,000 3,428,720 0.70
3,000,000 0.74
2,310,000 0.55
2,100,000 2,395,187 0.49

18,981,972 3.89
GBP  Bonds

2,000,000 2,958,548
2,900,000
2,900,000 0.94



FDC  SICAV  Obligations  Monde  –  Actif  2

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
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Quantity/
Nominal
Value

Description Market  value %  NAV

750,000 1,053,470 0.22
1,800,000 2,414,755 0.50
3,000,000 4,494,358 0.92

20,180,680 4.15
USD  Bonds

1,400,000 1,090,288 0.22
1,835,000 0.31
2,950,000 2,274,145 0.47
5,845,000 4,505,292 0.92
2,250,000 0.35
3,280,000 3,740,043 0.77
3,114,000 2,574,530 0.53
3,000,000 0.49

4,772,457 0.97
3,000,000 2,499,712 0.51
4,020,000 3,244,997

0.70
1,370,000 0.25
2,595,000 2,443,343 0.50
2,850,000 2,183,423 0.45
3,400,000 0.54

1,201,238 0.25
3,000,000 2,349,791 0.48

45,705,860 9.38

Total  Bonds 84,868,512 17.42

exchange  listing
300,614,039 61.67

Transferable  securities  and  money  market  instruments  dealt  in  on  another  regulated  market  and  recently  issued  
transferable  securities
CAD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

13,190,828 2.71
13,190,828 2.71

USD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
2,811,550 0.57

1,200,000 1,314,958 0.27
2,195,000 0.34
420,000 425,221 0.09
530,000 535,053 0.11

10,000,000 7,584,857
9,000,000 1.40
15,000,000 11,430,759 2.34

13,481,888 2.77
4,087,237 0.84

1.47
3,215,840

4,350,000 0.89
64,903,062 13.31

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 78,093,890 16.02



FDC  SICAV  Obligations  Monde  –  Actif  2

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
      

  

              

Quantity/
Nominal
Value

Description Market  value %  NAV

GBP  Bonds
0.83

4,036,915 0.83
USD  Bonds

3,110,000 2,409,271 0.49
4,450,000 3,400,348 0.70
1,400,000 1,152,972 0.24
3,500,000 2,798,208 0.57
1,000,000
5,475,000 4,153,841 0.85
2,115,000 1,897,452 0.39

4,449,302 0.91
2,800,000
4,980,000 4,199,023
4,000,000 3,085,498
2,900,000 2,281,880 0.47

1.40
2,700,000 2,442,277 0.50

1,251,205
4,210,000

46,614,378 9.55

Total  Bonds 50,651,293 10.38
Total  Transferable  securities  and  money  market  instruments  dealt  in  on  another  
regulated  market  and  recently  issued  transferable  securities

128,745,183 26.40

Other  transferable  securities  and  money  market  instruments
USD  Bonds

2,825,000 0.45
7,870,000 1.28
3,000,000 0.47
4,500,000 0.74
2,200,000 0.39
2,340,000 1,788,723 0.37
3,000,000 2,289,593 0.47

0.98
2,975,000 2,398,909 0.49
4,750,000 0.75
1,500,000 1,155,833 0.24
3,810,000

35,254,516 7.23

Total  Bonds 35,254,516 7.23
Total  Other  transferable  securities  and  money  market  instruments 35,254,516 7.23
Total  Investment  in  securities 464,613,738 95.30
Other  Net  Assets 22,931,756 4.70
Total  Net  Assets 487,545,494 100.00
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FDC  SICAV  Obligations  Monde  –  Actif  2

Sector
%  

NAV

Governments 48.87
15.82

Government  guaranteed  bonds 7.58
Financial  services 4.94
Municipal 3.82
Food  services 2.24
Open-ended  Funds 1.28
Auto  manufacturers 1.07
Broadcasting,  radio  and  television 1.00
Insurance
Tobacco 0.94
Computers  and  peripherals 0.91
Telecommunication  services 0.81

0.70
Oil  and  gas  services
Beverages

0.53
0.50

Water  utilities 0.49
0.45

Real  estate  investment  trust 0.39
Engineering  and  construction 0.31
Aerospace  and  defence 0.25
Electrical  utilities

Total  Investment  in  Securities 95.30

Other  Net  Assets 4.70

Total  Net  Assets 100.00
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FDC  SICAV  Obligations  Monde  –  Actif  3

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

Quantity/
Nominal
Value

Description Market  value %  NAV

AUD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
4,430,000 3,710,045 0.85

487,788 0.11
1,355,000 1,273,271 0.29
2,000,000 0.44
1,000,000 887,904 0.20

8,259,275 1.89
CHF  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

4,040,000 3,975,815 0.91
3,975,815 0.91

DKK  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
2,810,000 0.10
3,000,000 0.14

1,053,413 0.24
EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

1,013,737 0.23
0.19

1,350,000 0.35
750,000 0.21
850,000 0.24
992,000 0.24

891,727 0.21
1,235,000 1,249,882 0.29
2,000,000 2,033,800 0.47
4,050,000 4,257,158 0.98
725,000 741,729 0.17
700,000 0.19
1,420,000 0.42
710,000 0.23
1,510,000 1,535,330 0.35
10,510,000 11,237,554 2.59
290,000 311,815 0.07
1,975,000 0.50
800,000 0.22
2,150,000 3,077,994 0.71
1,000,000 0.35
2,310,000 0.54
4,350,000 4,350,870 1.00
4,900,000 5,222,053 1.20
3,000,000
8,885,000 2.22
1,000,000 1,073,700 0.25
1,500,000 1,549,147
995,000 0.24

0.21
1,120,000 1,324,372 0.30
1,850,000 1,881,034 0.43
400,000 0.09
1,100,000 942,948 0.22
2,900,000 0.70

76,682,592 17.66



FDC  SICAV  Obligations  Monde  –  Actif  3
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Quantity/
Nominal
Value

Description Market  value %  NAV

GBP  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
3,525,000 4,444,314 1.02
4,375,000 1.40
3,380,000 5,159,972 1.19
3,410,000 5,121,054 1.18
1,530,000 1,900,537 0.44
380,000 0.14
190,000
3,530,000 5,371,120 1.24

28,925,183 6.67
JPY  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
282,450,000 2,507,735 0.58
440,150,000 0.91
251,850,000 2,297,902 0.53

1.44
1,915,150,000 18,098,799 4.15
543,900,000 1.11
545,000,000 5,170,510 1.19

1.41
421,750,000 4,044,447 0.93

1,434,850,000 12,588,222 2.90
65,881,309 15.15

KRW  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
3,841,790,000

871,154 0.20
3,637,833 0.84

MXN  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
247,785

1,569,611 0.36
NOK  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

1,280,000 0.05
203,617 0.05

PLN  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
7,800,000 2,084,139 0.48

2,084,139 0.48
SEK  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

12,750,000 0.38
1,672,664 0.38

SGD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
220,000 159,294 0.04

159,294 0.04
THB  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

48,000,000 1,199,852 0.28
3,900,000 107,892 0.02

1,307,744 0.30
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Quantity/
Nominal
Value

Description Market  value %  NAV

USD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
3,350,000
208,000 178,459 0.04

0.03
3,295,321 0.75

ZAR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
10,700,000 1,225,327 0.28

1,225,327 0.28

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 199,933,137 46.00
EUR  Bonds

892,000 0.23
1,800,000 2,011,257
500,000 0.12
1,335,000 0.31
750,000 855,870 0.20

425,000 482,288 0.11
385,000 385,350 0.09
425,000 471,510 0.11
800,000 0.19
1,740,000 0.42
350,000 0.08
75,000 0.02
150,000 0.04
2,100,000 2,138,000 0.49
800,000 835,248 0.19

0.55
2,000,000 2,051,120 0.47
2,050,000 2,074,241 0.48
900,000 1,071,500 0.25
200,000 242,881
100,000 0.03
800,000 873,720 0.20
850,000 855,028 0.20
710,000 800,930 0.18
125,000 157,327 0.04
550,000 0.15

1,000,000 1,090,515 0.25
770,000 778,039 0.18
1,075,000 1,101,783 0.25
830,000 0.20
2,595,000

31,738,826 7.32
GBP  Bonds

590,000
400,000 0.11
350,000 0.11
1,050,000
1,425,000 0.48
805,000 987,877 0.23

6,300,935 1.45
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Quantity/
Nominal
Value

Description Market  value %  NAV

USD  Bonds
0.08

834,000
1,400,000 0.28
550,000 507,922 0.12
525,000 403,508 0.09
5,009,000 3,959,880 0.91
3,290,000 0.57

2,395,193 0.55
550,000 434,070 0.10

5,400,000 4,912,714 1.13
575,000 483,403 0.11

0.20
175,000 182,898 0.04

2,157,380 0.50
1,483,000 1,258,379 0.29
1,042,000 0.20

2,251,000 1,919,044 0.44
2,050,000 0.38
1,450,000 1,214,479 0.28
400,000 312,532 0.07
383,000 0.08
330,000 0.07
1,100,000 0.21
2,225,000 0.43

0.27
175,000 0.04
300,000
355,000 0.07
995,000 882,183 0.20

0.15
1,900,000 1,438,554 0.33
1,125,000 899,552 0.21
1,110,000 855,245 0.20
1,583,000 1,252,592 0.29
492,000 453,581 0.10
1,792,000 1,422,373 0.33
1,200,000 1,081,183 0.25
350,000 281,435
400,000 305,798 0.07
425,000 0.08

535,507 0.12
325,000 285,503 0.07
1,183,000 959,492 0.22
750,000 0.15

45,949,528 10.56

Total  Bonds 83,989,289 19.33

exchange  listing
283,922,426 65.33
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Quantity/
Nominal
Value

Description Market  value %  NAV

Transferable  securities  and  money  market  instruments  dealt  in  on  another  regulated  market  and  recently  issued  
transferable  securities
CAD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

10,090,000 7,728,929 1.78
3,950,000 0.70
4,000,000 3,415,477 0.79
3,100,000 3,157,738 0.73

17,363,918 4.00
MYR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

3,410,000 0.20
848,612 0.20

SGD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
4,555,000

2,973,263 0.68
USD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

500,000 479,191 0.11
15,800,000 11,987,733

0.19
4,300,000 3,254,777 0.75
5,800,000 4,383,290 1.01
19,125,000 14,548,717 3.35
3,700,000
7,800,000 1.41

4,743,795 1.09
3,810,000 2,934,118

0.14
3,000,000 2,955,287
4,000,000 4,322,237 0.99

59,918,637 13.80

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 81,104,430 18.68
EUR  Bonds

300,000 299,117 0.07
1,075,000 0.25

1,367,183 0.32
USD  Bonds

1,270,000 983,157 0.23
245,000 0.05

1,300,000 0.22
1,275,000 1,013,738 0.23
2,435,000 0.48
1,000,000 870,574 0.20
280,000 215,731 0.05

2,440,000 1,795,104 0.41
584,000 0.11
1,150,000 0.22
725,000 0.15
1,210,000 0.21
500,000 391,188 0.09
1,000,000 0.21
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Quantity/
Nominal
Value

Description Market  value %  NAV

910,000
3,475,000

570,113 0.13
1,220,000 0.22
2,817,000 2,527,244 0.58
1,500,000 0.28
1,392,000 1,284,009 0.29
3,775,000 0.80
1,075,000 0.20
1,900,000 0.38
458,000 398,780 0.09
938,000 800,148 0.18

0.11
2,800,000 0.48
500,000 445,383 0.10
884,000 734,802 0.17
1,115,000 844,530 0.19
950,000 759,784 0.17
1,158,000 0.22

1,271,942 0.29
535,000 422,485 0.10

37,545,975 8.62

Total  Bonds 38,913,158 8.94
Total  Transferable  securities  and  money  market  instruments  dealt  in  on  another  
regulated  market  and  recently  issued  transferable  securities

120,017,588 27.62

Other  transferable  securities  and  money  market  instruments
USD  Bonds

995,000 0.19
0.82

1,000,000 0.20
1,175,000 1,088,854 0.25

481,374 0.11
431,022 0.10

825,000
308,000 0.07
5,400,000
1,975,000 0.37
1,275,000 1,242,148 0.29

15,263,467 3.52

Total  Bonds 15,263,467 3.52
Total  Other  transferable  securities  and  money  market  instruments 15,263,467 3.52
Total  Investment  in  securities 419,203,481 96.47
Other  Net  Assets 15,361,550 3.53
Total  Net  Assets 434,565,031 100.00



              

154

FDC  SICAV  Obligations  Monde  –  Actif  3

Sector
%  

NAV

Governments
8.31

Financial  services
Telecommunication  services 2.87
Electrical  utilities 1.87
Broadcasting,  radio  and  television 1.81
Tobacco 1.80
Insurance
Beverages 1.48
Food  services 1.32
Oil  and  gas  producers 1.11
Government  guaranteed  bonds 0.92

Auto  manufacturers
0.50

Water  utilities 0.48
Media
Retail 0.44
Transportation 0.34

0.33
Chemicals 0.29
Environment  control  and  services 0.29

0.28
Healthcare  services 0.25
IT  Consulting  and  services 0.25
Open-ended  Funds 0.20
Oil  and  gas  services 0.19
Municipal 0.17

Telephone 0.10
Aerospace  and  defence

Total  Investment  in  Securities 96.47

Other  Net  Assets 3.53

Total  Net  Assets 100.00
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FDC  SICAV  Obligations  Monde  -  Indexé

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

        

Quantity/
Nominal
Value

Description Market  value %  NAV

AUD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
2,225,000 0.14
1,700,000 0.11
4,200,000 3,729,195 0.28
300,000 0.02
580,000 0.03
800,000 715,473 0.05
200,000 0.01
750,000 0.05

3,000,000 2,549,405 0.19
2,000,000 1,790,029 0.13

13,697,071 1.01
CAD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

1,000,000 771,194
1,000,000 784,224
2,000,000 1,579,357 0.12
1,300,000 1,007,108 0.08
4,200,000 3,572,477 0.27

7,714,360 0.59
CZK  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
33,000,000 0.12

1,604,920 0.12
DKK  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

3,000,000 475,547 0.04
11,000,000 1,807,511 0.14
7,000,000 1,434,491 0.11
8,250,000 1,155,131 0.09

4,872,680 0.38
EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

300,000 0.03
4,300,000 0.38
2,100,000
1,000,000 0.09
1,500,000 0.17
500,000 573,375 0.04

0.40
1,000,000 1,072,000 0.08
2,100,000 2,804,445 0.21
4,800,000 0.44
250,000 295,850 0.02
1,850,000 2,143,179
500,000 534,025 0.04
1,500,000 1,722,225 0.13
250,000 0.02

2,000,000 0.18
4,849,551 0.37

1,000,000 0.08
200,000 0.02
3,000,000 3,223,575 0.24
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3,000,000 3,580,800 0.27
1,250,000 1,574,281 0.12
800,000 957,000 0.07

2,200,000 2,430,219 0.18
1,250,000 1,435,500 0.11
1,470,000 0.12
2,500,000 3,052,438 0.23
1,000,000 1,557,725 0.12
2,500,000 0.20
5,400,000 5,927,175 0.45
4,300,000 5,002,728 0.38
2,000,000 2,328,700 0.18
800,000 0.07

1.42
3,500,000 0.32

3,359,070 0.25
3,400,000 0.34
950,000 0.10
1,800,000 1,873,548 0.15
1,000,000 1,075,225 0.08
13,000,000 15,010,775 1.13

14,708,740 1.11
7,057,050 0.53

800,000 1,145,300 0.09
1,900,000 2,778,085 0.21
5,200,000 0.59

5,539,090 0.42
500,000 579,188 0.04
1,000,000 0.08
500,000 593,818 0.04

1,700,000 1,713,473 0.13
2,000,000 2,130,500
2,500,000 0.19
2,400,000 0.19
1,500,000 0.12
4,000,000 3,910,900 0.29
3,000,000 0.20
15,000,000 15,544,875 1.17
1,000,000 1,022,825 0.08

0.13
4,350,000 4,508,123 0.34
3,050,000 3,057,854 0.23
1,000,000 0.08
7,000,000 7,244,125 0.55
5,400,000 5,859,810 0.44

5,415,004 0.42
1,000,000 1,033,150 0.08
400,000 0.03
500,000 505,450 0.04

7,050,022 0.53
2,170,000 2,885,503 0.22
2,000,000 0.18
500,000 518,175 0.04

1,254,478 0.09
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Quantity/
Nominal
Value

Description Market  value %  NAV

500,000 523,225 0.04
0.04

300,000 348,900 0.03
250,000 302,990 0.02
500,000 521,913 0.04
3,850,000 4,179,214 0.31
2,500,000 0.21
1,300,000 1,588,574 0.12
150,000 174,121 0.01
1,250,000 0.11
800,000
1,450,000 0.11

791,733
8,500,000 8,441,988
1,100,000 0.08
3,500,000 2,778,825 0.21
2,500,000 0.17
5,200,000 5,358,340 0.40
3,500,000 0.27

285,387,154 21.52
GBP  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

450,000 0.05
400,000 0.04
1,300,000 2,180,108
200,000 0.02
200,000 0.02
1,000,000 1,491,388 0.11
200,000 353,704 0.03
700,000 1,007,874 0.08
2,350,000 3,225,452 0.24
2,500,000
3,000,000 0.33
200,000 293,771 0.02
1,500,000 2,280,219 0.17
3,800,000 5,723,144 0.43
5,200,000 0.59
500,000
1,250,000 1,889,279 0.14
1,300,000 1,988,772 0.15
5,900,000
7,200,000 9,914,417 0.75
1,000,000 0.11
2,200,000 3,550,739 0.27
350,000 0.04
3,050,000 4,958,152 0.37
1,200,000 2,018,251 0.15

69,737,275 5.25
ILS  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

0.12
1,615,040 0.12

JPY  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
480,000,000 4,313,812 0.32

0.12
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Quantity/
Nominal
Value

Description Market  value %  NAV

50,000,000 449,101 0.03
220,000,000 2,100,404
100,000,000 0.07
200,000,000 0.13
4,050,000,000 35,792,580

0.11
400,000,000 3,559,088 0.27
1,000,000,000 9,017,945

11,405,559
1,200,000,000 11,044,332 0.83
400,000,000 3,559,579 0.27

0.45
250,000,000 2,277,590 0.17

2,300,000,000 20,515,702 1.54
1,050,000,000 9,494,448 0.71
4,850,000,000 45,593,292 3.42
400,000,000 3,808,502 0.29

0.44
730,000,000 0.52
120,000,000 0.09
400,000,000 3,940,910 0.30
75,000,000 739,095
500,000,000 4,227,930 0.32
1,400,000,000 13,592,941 1.02
1,340,000,000 0.94
175,000,000 0.13
599,900,000 0.43
2,180,000,000 21,525,579
900,000,000 8,884,220
780,000,000
900,000,000 8,392,848
207,000,000 0.15
40,000,000 403,151 0.03
110,000,000 1,031,228 0.08
220,000,000 1,939,531 0.15

282,513,231 21.26
MXN  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

310,000 2,019,059 0.15
130,000 775,733
229,000 1,878,735 0.14

4,673,527 0.35
NOK  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

5,000,000 778,341
7,900,000 0.09

221,925 0.02
2,165,119 0.17

NZD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
340,000 228,871 0.02
2,125,000 1,517,490 0.11
175,000 110,700 0.01

1,857,061 0.14
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SEK  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
2,700,000 389,583 0.03
18,000,000 0.18
3,750,000 472,073 0.04

3,223,065 0.25
SGD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

1,500,000 0.08
1,110,126 0.08

THB  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
133,000,000 3,324,590 0.25

3,324,590 0.25
USD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

2,000,000 0.12
750,000 0.05

1,500,000 0.13
1,100,000 0.07
5,250,000 0.32
1,500,000 1,144,103 0.09
4,200,000 3,535,212 0.27

2,825,525 0.21
1,700,000 0.11
1,700,000 2,052,527 0.15
4,500,000 3,427,530
1,800,000 0.12
1,850,000
1,500,000 1,335,329 0.10
2,500,000 0.15

2,250,000 0.13
2,000,000 0.12
700,000 550,923 0.04
1,000,000 885,429 0.07
500,000 0.03

530,427 0.04
2,100,000
1,250,000 1,375,318 0.10
250,000 0.02

2,500,000 2,210,435 0.17
775,000 752,809
500,000 448,348 0.03

1,303,330 0.10
250,000 0.02
500,000 499,391 0.04

2,500,000 0.20
1,000,000 0.08
2,000,000 2,341,498 0.18
3,700,000 0.34
2,000,000 2,347,898 0.18
1,100,000 977,927 0.07

59,723,696 4.49
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ZAR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
22,200,000 2,179,073
14,200,000 0.12

3,805,208 0.28

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 747,024,123 56.26

AUD  Bonds
2,000,000 0.12

1,604,216 0.12
CHF  Bonds

3,000,000 0.21
2,650,149 0.21

EUR  Bonds
500,000 0.04
750,000

1,000,000 1,044,400 0.08
500,000 0.04
100,000 100,588 0.01
250,000 251,784 0.02
200,000 0.02
150,000 173,492 0.01
200,000 0.02
100,000 102,058 0.01
500,000 534,873 0.04
500,000 0.04
500,000 524,555 0.04
100,000 98,927 0.01
500,000 508,318 0.04
1,520,000 0.14
1,000,000 974,910 0.07
50,000 52,333 0.00
500,000 519,400 0.04
500,000 0.04
300,000 302,270 0.02
400,000 444,118 0.03
200,000 211,820 0.02
1,250,000 0.10
400,000 0.03
500,000 0.04
700,000 739,533
250,000 274,924 0.02
400,000 0.03
400,000 0.03
500,000 578,418 0.04
100,000 101,019 0.01
400,000 404,984 0.03
50,000 54,582 0.00

0.05
300,000 327,771 0.02
150,000 0.01
100,000 0.01
300,000 352,814 0.03
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551,850 0.04
350,000 0.03

0.05
350,000 411,422 0.03
300,000 0.02
500,000 572,593 0.04
300,000 0.02
250,000 0.02
750,000 839,227
50,000 57,217 0.00
350,000 393,731 0.03
300,000 354,323 0.03
500,000 512,233 0.04
750,000
250,000 317,729 0.02
350,000 398,255 0.03
300,000 353,933 0.03
1,300,000 0.12
500,000 514,488 0.04
350,000 454,732 0.03
250,000 253,779 0.02
400,000 0.03
1,000,000 0.08
500,000 0.05
400,000 0.03
500,000 0.04
350,000 0.04
500,000 583,152 0.04
800,000
400,000 424,472 0.03
100,000 132,283 0.01
350,000 421,540 0.03
400,000 0.03
250,000 322,139 0.02
500,000 517,508 0.04
300,000 328,842 0.02
500,000 579,815 0.04
250,000 0.02
400,000 404,730 0.03
100,000 105,308 0.01
500,000 538,950 0.04
1,000,000 1,045,515 0.08
500,000 545,913 0.04
100,000 114,431 0.01
800,000 932,484 0.07
500,000 0.04
400,000 0.03
1,000,000 1,014,750 0.08
200,000 0.02
250,000 0.02
300,000 324,182 0.02
1,000,000 1,095,199 0.08
100,000 107,704 0.01
500,000 559,293 0.04
500,000 518,858 0.04
500,000 575,037 0.04
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100,000 117,332 0.01
350,000 0.03
500,000 0.04
250,000 0.02
250,000 0.02
500,000 0.04
500,000 594,717 0.04
300,000 352,703 0.03
500,000 584,713 0.04
500,000 543,393 0.04

0.05
100,000 111,282 0.01
400,000 0.03
200,000 0.02
100,000 0.01
150,000 0.01
200,000 200,971 0.02
350,000 450,108 0.03
900,000 947,295 0.07
50,000 53,574 0.00

0.05
500,000 585,900 0.04
300,000 0.03
300,000 0.02
500,000 509,425 0.04
300,000 0.02
250,000 0.02
500,000 528,588 0.04
200,000 209,181 0.02
750,000 879,198 0.07
500,000 0.04

0.04
100,000 102,755 0.01
100,000 0.01
100,000 111,523 0.01
200,000 225,200 0.02
200,000 247,059 0.02
100,000 0.01
200,000 205,117 0.02
200,000 0.02

0.05
500,000 545,430 0.04
100,000 107,321 0.01
750,000
500,000 545,143 0.04
400,000 413,792 0.03
400,000 404,572 0.03
100,000 108,832 0.01
100,000 83,549 0.01
350,000 0.03
250,000 0.02
400,000 0.03
500,000 527,475 0.04
500,000 580,828 0.04
100,000 103,543 0.01
100,000 107,004 0.01
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500,000 545,580 0.04
300,000 312,381 0.02
200,000 0.02
500,000 519,300 0.04
200,000 222,825 0.02
400,000 0.03
250,000 0.02
100,000 111,737 0.01
750,000 787,751
100,000 0.01
500,000 545,590 0.04
200,000 0.02
250,000 290,938 0.02
200,000 0.02
500,000 0.04
350,000 413,831 0.03
500,000 547,358 0.04
500,000 0.04
50,000 0.00
500,000 0.04

74,016,330 5.55
GBP  Bonds

250,000 358,338 0.03
300,000 405,810 0.03
500,000 0.05
300,000 405,851 0.03
350,000 0.04
300,000 523,281 0.04
150,000 0.01
100,000 0.01
300,000 0.03
400,000
250,000 0.03
300,000 410,924 0.03
150,000 230,038 0.02
300,000 0.03
100,000 132,183 0.01
100,000 135,084 0.01
400,000 529,197 0.04
300,000 0.04
350,000 0.03
200,000 0.02
100,000 0.01
350,000 0.04

0.05
200,000 321,591 0.02
300,000 425,397 0.03
150,000 0.02
500,000 724,407 0.05
250,000 0.03
200,000 0.02
800,000 1,105,822 0.08
250,000 353,014 0.03
300,000 421,388 0.03
250,000 348,219 0.03
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100,000 145,725 0.01
500,000 744,737 0.05
100,000 0.01
300,000 0.03
200,000 271,771 0.02
500,000 702,882 0.05
400,000 0.04
500,000 0.05
250,000 0.03
100,000 0.01
500,000
100,000 0.01
300,000 452,447 0.03
500,000 754,534
400,000 Grupo  Aeroportuario  del  Sureste  SAB  de  CV 0.04
200,000 0.02

20,790,891 1.55
JPY  Bonds
190,000,000 0.14
127,000,000 1,143,702 0.08
420,000,000 0.29
100,000,000 917,474 0.08

7,432,014 0.59
USD  Bonds

750,000 0.04
200,000 0.01
700,000 550,799 0.04
100,000 0.01
800,000 0.05
100,000 118,502 0.01
250,000 0.02
250,000 311,942 0.02
500,000 0.04
1,000,000 803,428
750,000

1,000,000
350,000 0.03
300,000 237,548 0.02
789,000 0.05
700,000 0.05
1,000,000 970,171
300,000 281,905 0.02

2,000,000 1,544,530 0.12
500,000 384,104 0.03

581,421 0.04
750,000 0.05
500,000 393,787 0.03
750,000 599,391 0.05
750,000 0.05
200,000 0.01
400,000 0.03
500,000 0.05

512,301 0.04
550,000 482,207 0.04
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350,000 0.03
500,000 0.04
200,000 191,738 0.01
500,000 0.04

0.04
1,300,000 1,182,295 0.09
1,000,000 0.07
400,000 372,512 0.03
250,000 249,502 0.02
750,000 0.05
200,000 0.01
500,000 543,418 0.04
250,000 0.02

509,599 0.04
100,000 0.01
500,000 399,272 0.03
200,000 0.01
1,000,000 801,729
100,000 77,754 0.01
200,000 185,992 0.01
500,000 0.04
150,000 145,512 0.01
100,000 124,588 0.01

1,000,000 788,728 0.05
500,000 403,595 0.03

479,101 0.04
500,000 0.04
500,000 442,893 0.03
750,000 0.05
100,000 98,092 0.01
500,000 407,137 0.03
200,000 0.01
1,000,000 884,504 0.07
350,000 307,772 0.02
145,000 129,787 0.01

1,250,000 0.07
200,000 180,397 0.01
1,000,000 0.07
800,000 824,712
300,000 277,191 0.02
350,000 0.03
850,000 0.05

1,000,000 825,155
750,000 0.05
500,000 403,449 0.03
200,000 0.01
500,000 528,280 0.04
400,000 409,709 0.03
400,000 0.02
400,000 397,010 0.03
200,000 0.01
300,000 0.02
700,000 0.05
500,000 490,875 0.04
550,000 439,439 0.03
500,000 381,074 0.03
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300,000 311,132 0.02
800,000 0.05
500,000 384,457 0.03
300,000 282,152 0.02
1,000,000 0.07
500,000 442,005 0.03
500,000 407,579 0.03
150,000 0.01
850,000 779,342 0.07
500,000 0.03
500,000 424,713 0.03
100,000 108,405 0.01
200,000 183,585 0.01
250,000 195,812 0.02

0.04
400,000 0.03
500,000 488,111 0.04

0.04
750,000 0.05
250,000 0.01
750,000 587,377 0.04
250,000 0.02
400,000 0.03
250,000 0.02
750,000 0.05
500,000 0.03
750,000 0.05
500,000 451,210 0.03
500,000 377,598 0.03
300,000 0.02
1,000,000
1,000,000 0.07
200,000 189,392 0.01
200,000 0.02

508,389 0.04
200,000 152,437 0.01
350,000 335,018 0.03

2,250,000 1,954,082 0.14
400,000 0.02
200,000 0.02
400,000 0.02
500,000 0.03
300,000 0.02

502,389 0.04
200,000 0.01
200,000 191,308 0.01
300,000 0.02

577,743 0.04
200,000 0.01
500,000 489,958 0.04
400,000 412,403 0.03
200,000 174,051 0.01
500,000 0.03
500,000 0.04
250,000 228,043 0.02
1,100,000 879,908 0.07
250,000 220,754 0.02
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474,122 0.04
250,000 0.02
300,000 239,778 0.02

0.04
0.04

500,000 0.03
500,000 380,552 0.03
100,000 90,274 0.01
750,000 708,370 0.05
300,000 233,909 0.02
850,000 807,274
200,000 221,400 0.02
300,000 313,902 0.02
150,000 131,305 0.01
250,000 284,494 0.02
750,000 574,412 0.04
400,000 320,517 0.02
500,000 474,928 0.04
500,000 0.03
500,000 394,994 0.03
500,000 419,435 0.03
400,000 310,504 0.02

0.05
400,000 0.02
500,000 0.03
500,000 472,313 0.04
500,000 451,701 0.03

0.04
150,000 0.01
500,000 0.04
500,000 0.04
250,000 227,511 0.02
1,000,000 759,322
1,000,000 911,704 0.07
500,000 393,974 0.03
750,000 0.05
300,000 0.02
300,000 0.02
500,000 0.03
800,000 0.05

0.03
500,000 0.03
400,000 319,759 0.02
1,000,000

83,582,595 6.33

Total  Bonds 190,076,195 14.35

exchange  listing
937,100,318 70.61

Transferable  securities  and  money  market  instruments  dealt  in  on  another  regulated  market  and  recently  issued  
transferable  securities
AUD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

450,000 0.03
800,000 0.05



FDC  SICAV  Obligations  Monde  -  Indexé

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
      

  

              

Quantity/
Nominal
Value

Description Market  value %  NAV

1,500,000 1,350,034 0.10
1,100,000 993,992 0.07
750,000 705,782 0.05

4,152,414 0.30
CAD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

0.01
250,000 218,739 0.02
400,000 373,143 0.03
400,000 404,977 0.03
1,100,000 0.07
3,800,000 3,244,703 0.24
1,700,000 0.13
3,500,000 0.23
1,280,000 1,449,213 0.11
950,000 1,124,230 0.08
250,000 0.01
750,000 0.05

1,200,000 1,229,357 0.09
250,000 0.02
800,000 0.05
1,000,000 0.07
150,000 138,738 0.01
300,000 0.02
2,150,000 0.15
3,500,000 0.24
750,000
500,000 0.04
1,000,000
750,000 0.05
880,000 845,822
500,000 508,450 0.04
500,000 0.04
1,500,000 1,203,732 0.09

27,945,169 2.10
MYR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
10,000,000 0.19

2,509,631 0.19
SGD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments

1,300,000 0.07
933,614 0.07

USD  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
300,000 0.02
500,000 525,212 0.04
3,300,000 2,513,885 0.19
750,000 0.05

3,900,000 3,553,913 0.27
5,000,000 4,112,220 0.31
3,000,000 0.17
1,100,000 858,849
4,000,000 0.24
1,000,000 877,025 0.07
1,200,000 0.07
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Quantity/
Nominal
Value

Description Market  value %  NAV

2,250,000 0.13
400,000 0.03

35,000,000 2.01
30,000,000 23,048,178 1.73

0.35
8,000,000 0.47
1,800,000 1,415,743 0.11
17,000,000 13,322,553 1.00
20,000,000 1.17
42,700,000 34,438,544 2.59
2,300,000 0.13
27,500,000 24,209,031 1.82
1,000,000 854,729
3,500,000 0.23
35,000,000 29,253,912 2.20
3,400,000 3,345,094 0.25
13,300,000 13,093,102 0.99
700,000 0.05

42,200,000 38,000,084
261,612,755 19.67

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 297,153,583 22.33
CAD  Bonds

400,000 0.02
800,000 0.05
250,000 0.02
400,000 0.02
500,000 422,181 0.03
500,000 435,385 0.03

2,374,070 0.17
EUR  Bonds

100,000 0.01
103,684 0.01

GBP  Bonds
100,000 138,599 0.01

138,599 0.01
USD  Bonds

750,000 0.04
100,000 0.01
400,000 0.03
540,000 411,840 0.03
750,000 0.04
200,000 195,141 0.01
1,000,000 938,432 0.08
250,000 0.02
350,000 0.02
300,000 0.02
500,000 472,243 0.04

0.04
1,000,000 0.07
750,000 0.05
400,000 318,271 0.02



FDC  SICAV  Obligations  Monde  -  Indexé

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
      

  

              

170

Quantity/
Nominal
Value

Description Market  value %  NAV

750,000 0.04
200,000 0.01
800,000 0.05
250,000 199,577 0.02
300,000 237,512 0.02
900,000 770,915
750,000 0.04
200,000 0.01
500,000 0.03
500,000 0.03
250,000 199,538 0.02

2,000,000 2,039,934
500,000 0.03
500,000 0.04
750,000 0.05
500,000 432,483 0.03
400,000 0.03
200,000 193,309 0.01
400,000 341,371 0.03
500,000 0.03
100,000 79,549 0.01
500,000 402,518 0.03
550,000 439,545 0.03
250,000 191,740 0.01
500,000 470,823 0.04
550,000 0.03
500,000 0.03
500,000 381,051 0.03
150,000 0.01
750,000 0.05

4,000,000 3,130,522 0.24
300,000 0.02
500,000 0.03
100,000 90,945 0.01
400,000 377,207 0.03
750,000 712,827 0.05

1,000,000
0.04

400,000 330,074 0.02
400,000 334,320 0.03
450,000 0.03
250,000 0.02

0.04
200,000 0.01
1,100,000 0.07
500,000 453,770 0.03
400,000 0.03
250,000 197,010 0.01
1,000,000 850,507
200,000 0.01
300,000 0.02
500,000 425,303 0.03
400,000 0.03
750,000 0.05
1,750,000 0.12
500,000 443,723 0.03
250,000 201,854 0.02
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Quantity/
Nominal
Value

Description Market  value %  NAV

1,000,000
500,000 0.04
500,000 474,310 0.04
200,000 0.01
200,000 0.01
1,000,000 831,394
150,000 150,952 0.01
500,000 0.03
500,000 0.04
500,000 384,720 0.03
100,000 82,973 0.01
250,000 212,083 0.02
500,000 0.03
700,000 719,488 0.05
500,000 448,083 0.03
1,100,000 905,535 0.07
700,000 0.04

529,913 0.04
200,000 0.01
500,000 0.04
200,000 0.01
250,000 228,703 0.02
250,000 0.01
750,000 0.05
200,000 0.01
1,000,000
500,000 0.03
1,000,000
1,000,000
250,000 254,710 0.02
750,000 0.05
850,000 0.05
500,000 445,733 0.04
1,000,000
1,000,000 820,252
300,000 277,123 0.02
250,000 0.02
500,000 0.03
900,000 720,082 0.05
1,000,000 842,802 0.05

54,645,745 4.10

Total  Bonds 57,262,098 4.29
Total  Transferable  securities  and  money  market  instruments  dealt  in  on  another  
regulated  market  and  recently  issued  transferable  securities

354,415,681 26.62

Other  transferable  securities  and  money  market  instruments
AUD  Bonds

750,000 0.04
500,000 412,355 0.03

1,006,992 0.07
CAD  Bonds

1,000,000
1,000,000 821,243
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Quantity/
Nominal
Value

Description Market  value %  NAV

750,000 589,391 0.04
800,000 0.05
407,438 0.03
250,000 217,159 0.02
500,000 424,044 0.03
1,500,000 0.09
400,000 305,903 0.02

5,350,255 0.40
USD  Bonds

500,000 0.03
474,559 0.04

500,000 382,733 0.03
500,000 442,493 0.03
300,000 0.02
150,000 119,794 0.01

1,000,000 802,291
350,000 0.03
500,000 400,857 0.03
500,000 0.03
200,000 0.01
750,000 0.05
400,000 391,255 0.03
200,000 0.01
400,000 303,538 0.02
450,000 400,032 0.03
200,000 154,201 0.01
700,000 588,517 0.04
500,000 0.03
850,000 0.05
300,000 227,800 0.02
250,000 270,897 0.02
750,000 575,192 0.04
500,000 423,343 0.03
300,000 283,250 0.02
500,000 0.04
750,000 0.05
100,000 80,887 0.01

1,000,000 857,942
1,000,000 879,240
250,000 198,745 0.01
250,000 259,138 0.02

750,000 0.05
100,000 0.01

13,954,744 1.03

Total  Bonds 20,311,991 1.50
Total  Other  transferable  securities  and  money  market  instruments 20,311,991 1.50
Total  Investment  in  securities 1,311,827,990 98.73
Other  Net  Assets 16,936,373 1.27
Total  Net  Assets 1,328,764,363 100.00
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FDC  SICAV  Obligations  Monde  -  Indexé

Sector
%  

NAV

Governments
Government  guaranteed  bonds

2.03
Electrical  utilities
Financial  services 1.47
Telecommunication  services 1.43
Insurance 0.98
Oil  and  gas  producers 0.97
Broadcasting,  radio  and  television 0.71

Oil  and  gas  services
Transportation 0.53

0.44
Food  services 0.42
Beverages 0.39
Municipal 0.32

0.31
Water  utilities 0.30
Retail 0.23
Engineering  and  construction 0.19
Tobacco 0.19
Chemicals 0.18
Auto  manufacturers 0.17
Healthcare  services
Real  estate 0.14
Software 0.11
Environment  control  and  services 0.10
Computers  and  peripherals 0.09
Media 0.09
Building  materials 0.08
Commercial  services 0.08
Aerospace  and  defence 0.07
Agriculture 0.07

0.07
Electrical  equipment 0.07

Cosmetics  and  personal  care
Electronic  equipment
IT  Consulting  and  services

0.05
Telecommunication  equipment 0.05

0.05
0.04

Household  products 0.04
Iron  and  steel 0.04
Medical 0.04

0.04
0.04
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FDC  SICAV  Obligations  Monde  -  Indexé

  

Sector
%  

NAV
0.04

Internet  software  and  services 0.03
Semiconductors 0.03
Automobile  parts  and  equipment 0.02
Distribution  and  wholesale 0.02
Forest  products  and  paper 0.02
Investment  companies 0.02
Real  estate  investment  trust 0.02

0.01
Healthcare  supplies  and  equipment 0.01
Metal  fabrication 0.01

Total  Investment  in  Securities 98.73

Other  Net  Assets 1.27

Total  Net  Assets 100.00
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FDC  SICAV  Monétaire  EUR  -  Actif  1

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012

Quantity/
Nominal
Value

Description Market  value %  NAV

EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
15,000,000 1.28

15,007,650 1.28

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 15,007,650 1.28
EUR  Bonds
5,588,000 5,590,235 0.48

0.51
10,000,000 10,007,300
9,000,000 9,133,335 0.78
15,000,000 15,012,750 1.28
1,300,000 1,309,555 0.11
15,000,000 15,003,150 1.29
10,000,000 10,017,000
4,000,000 4,002,300 0.34
25,000,000 25,010,500 2.14
5,000,000 5,003,400 0.43
8,000,000
2,500,000 2,503,138 0.21
15,000,000 15,000,975 1.28

9,197,327 0.79
20,400,000 20,410,710 1.75
9,900,000 0.85
4,500,000 4,497,525 0.38
7,000,000
8,000,000
5,000,000 5,007,025 0.43
9,000,000 9,008,253 0.77
10,000,000 10,009,300
10,175,000 0.87
20,000,000 20,011,100 1.71
5,000,000 5,048,375 0.43
15,000,000 1.28
20,000,000 20,002,500 1.71
9,000,000 0.78
1,000,000 0.09
5,000,000 5,024,200 0.43
10,000,000 10,001,550
15,000,000 15,027,450 1.29
3,297,000 3,312,578 0.28
9,000,000 9,007,335 0.77
10,000,000 10,001,450

0.48
353,071,238 30.21

Total  Bonds 353,071,238 30.21

exchange  listing
368,078,888 31.49
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Quantity/
Nominal
Value

Description Market  value %  NAV

Transferable  securities  and  money  market  instruments  dealt  in  on  another  regulated  market  and  recently  issued  
transferable  securities
EUR  Commercial  Papers  and  Other  Short-term  Instruments
40,000,000 39,993,778 3.43
10,000,000
12,000,000 1.03
15,000,000 14,947,784 1.28
10,000,000 0.85
5,000,000 4,999,533 0.43
15,000,000 14,998,275 1.28
27,000,000 2.30
15,000,000 14,951,594 1.28
15,000,000 14,928,752 1.28
25,000,000 24,999,028 2.14
10,000,000 0.85

0.51
5,999,720 0.52

14,000,000 1.19
25,000,000 24,995,233 2.14
25,000,000 24,995,199 2.14
15,000,000 1.28
17,200,000 17,199,389 1.47
12,000,000 11,999,837 1.03

1.44
20,000,000 20,000,000 1.71
10,000,000 10,000,000
9,000,000 8,999,115 0.77
14,000,000 1.19
8,000,000
15,000,000 14,997,113 1.28
20,000,000 19,997,084 1.71
10,000,000 9,998,700
20,000,000 19,998,959 1.71

5,999,837 0.51
5,000,000 4,999,835 0.43
5,000,000 4,999,458 0.43
20,000,000 20,000,000 1.71
12,000,000 12,000,000 1.03
22,000,000 21,924,302 1.88
10,000,000
10,000,000 0.85
10,000,000 0.85
10,000,000 9,995,072
25,000,000 2.13
20,000,000 19,994,479 1.71
12,000,000 11,997,553 1.03
18,000,000 17,999,440 1.54
17,000,000 1.45
10,000,000
40,000,000 39,993,159 3.41
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Quantity/
Nominal
Value

Description Market  value %  NAV

20,000,000 19,999,200 1.71
10,000,000 10,000,000
10,000,000 9,985,023 0.85
8,000,000 7,993,887

761,248,243 65.14

Total  Commercial  Papers  and  Other  Short-term  Instruments 761,248,243 65.14
Total  Transferable  securities  and  money  market  instruments  dealt  in  on  another  
regulated  market  and  recently  issued  transferable  securities

761,248,243 65.14

Total  Investment  in  securities 1,129,327,131 96.63
Other  Net  Assets 39,340,053 3.37
Total  Net  Assets 1,168,667,184 100.00
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FDC  SICAV  Monétaire  EUR  -  Actif  1

Sector
%  

NAV

Commercial  papers  and  other  short  term  instruments

Financial  services 4.01
Distribution  and  wholesale 1.71
Governments 1.28
Auto  manufacturers 0.88
Telecommunication  services 0.85

Total  Investment  in  Securities 96.63

Other  Net  Assets 3.37

Total  Net  Assets 100.00
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Quantity/
Nominal
Value

Description Market  value %  NAV

EUR  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments
4,000,000 1.31

4,056,600 1.31

Total  Supranationals,  Governments  and  Local  Public  Authorities,  Debt  Instruments 4,056,600 1.31

EUR  Bonds
1,907,000
4,000,000 1.29
2,000,000 2,001,010
4,000,000 4,002,340 1.30
7,000,000 7,103,705 2.30
5,000,000 5,004,550
2,000,000 2,003,400
5,000,000
4,000,000 4,002,300 1.30
7,000,000 7,038,220 2.28
3,000,000 0.97
5,000,000 5,029,750
3,000,000 3,002,040 0.97

5,995,770 1.94
2,200,000 0.71
5,000,000 5,010,800
5,000,000 5,008,025
5,000,000 5,003,900
2,000,000
3,000,000 0.97

2.22
4,000,000 1.30

1.94
3,000,000 0.97
8,000,000 2.58
5,000,000 5,007,025
7,000,000
3,700,000 3,798,402 1.23
10,000,000 10,015,800 3.25
3,000,000 3,003,030 0.97

1.94
2,000,000 2,033,400
4,000,000 1.30
1,050,000 0.35
4,000,000 1.30
5,000,000 5,004,225
3,000,000 3,011,430 0.97
4,000,000 4,127,200 1.34
1,000,000 1,000,155 0.32

1.95
3,000,000 3,013,380 0.98

1.82
5,000,000
2,000,000 2,015,280

FDC  SICAV  Monétaire  EUR  –  Actif  2

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012



FDC  SICAV  Monétaire  EUR  –  Actif  2

Schedule  of  Investments  and  Other  Net  Assets  as  of  31  December  2012   
      

  

              

180

Quantity/
Nominal
Value

Description Market  value %  NAV

1.95
1.94

4,000,000 4,004,320 1.30
2,000,000 2,002,300
10,000,000 10,001,449 3.23

218,036,638 70.58

Total  Bonds 218,036,638 70.58

exchange  listing
222,093,238 71.89

Transferable  securities  and  money  market  instruments  dealt  in  on  another  regulated  market  and  recently  issued  
transferable  securities
EUR  Commercial  Papers  and  Other  Short-term  Instruments
5,000,000
3,000,000 2,999,387 0.97
3,000,000 0.97
5,000,000 5,000,000
3,000,000 2,998,531 0.97
2,000,000 1,998,989
4,000,000 4,000,000 1.29
4,000,000 1.30
4,000,000 3,999,533 1.29
2,000,000
3,000,000 2,999,499 0.97
3,000,000 2,999,715 0.97
5,000,000 5,000,000
5,000,000
4,000,000 3,997,981 1.29
5,000,000
2,000,000
5,000,000 4,997,291
3,000,000 2,999,891 0.97
3,000,000 2,999,802 0.97
4,000,000 3,998,029 1.29
1,500,000 1,499,992 0.49
7,000,000

85,496,047 27.68

Total  Commercial  Papers  and  Other  Short-term  Instruments 85,496,047 27.68
Total  Transferable  securities  and  money  market  instruments  dealt  in  on  another  
regulated  market  and  recently  issued  transferable  securities

85,496,047 27.68

Total  Investment  in  securities 307,589,285 99.57
Other  Net  Assets 1,335,308 0.43
Total  Net  Assets 308,924,593 100.00
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FDC  SICAV  Monétaire  EUR  –  Actif  2

Sector
%  

NAV

52.17
Commercial  papers  and  other  short  term  instruments 28.01
Auto  manufacturers 5.51
Electrical  utilities 5.51
Financial  services 2.91
Telecommunication  services 1.95
Governments 1.31

1.23
Beverages
Oil  and  gas  services 0.35

Total  Investment  in  Securities 99.57

Other  Net  Assets 0.43

Total  Net  Assets 100.00


